Supplemental Listing Document

If you are in any doubt as to any aspect of this document, you should consult your stockbroker
or other registered dealer in securities, bank manager, solicitor, accountant or other professional
adviser.

Application has been made to the Singapore Exchange Securities Trading Limited (the “SGX-
ST") for permission to deal in and for quotation of the Certificates (as defined below). The SGX-ST
assumes no responsibility for the correctness of any statements made or opinions or reports expressed
in this document, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this document. Admission to the Official List of the SGX-ST is not to be taken as an
indication of the merits of SG Issuer, Societe Generale, the Certificates, or the Company (as defined
below).

10,000,000 European Style Cash Settled Long Certificates relating to
the ordinary H shares of BYD Company Limited

with a Daily Leverage of 5x

issued by
SG Issuer
(Incorporated in Luxembourg with limited liability)
unconditionally and irrevocably guaranteed by

Societe Generale

Issue Price: S$1.00 per Certificate

This document is published for the purpose of obtaining a listing of all the above certificates
(the “Certificates”) to be issued by SG Issuer (the “Issuer”) unconditionally and irrevocably guaranteed
by Societe Generale (the “Guarantor”), and is supplemental to and should be read in conjunction with
a base listing document dated 12 June 2026 including such further base listing documents as may be
issued from time to time (the “Base Listing Document”) for the purpose of giving information with
regard to the Issuer, the Guarantor and the Certificates. Information relating to the Company (as defined
below) is contained in this document.

This document does not constitute or form part of any offer, or invitation, to subscribe for or to
sell, or solicitation of any offer to subscribe for or to purchase, Certificates or other securities of the
Issuer, nor is it calculated to invite, nor does it permit the making of, offers by the public to subscribe for
or purchase for cash or other consideration the Certificates or other securities of the Issuer.

Restrictions have been imposed on offers and sales of the Certificates and on distributions of
documents relating thereto in Singapore, Hong Kong, the European Economic Area, the United
Kingdom and the United States (see “Placing and Sale” contained herein).



The Certificates are complex products. You should exercise caution in relation to them.
Investors are warned that the price of the Certificates may fall in value as rapidly as it may rise and
holders may sustain a total loss of their investment. The price of the Certificates also depends on the
supply and demand for the Certificates in the market and the price at which the Certificates is trading
at any time may differ from the underlying valuation of the Certificates because of market inefficiencies.
It is not possible to predict the secondary market for the Certificates. Although the Issuer, the Guarantor
and/or any of their affiliates may from time to time purchase the Certificates or sell additional Certificates
on the market, the Issuer, the Guarantor and/or any of their affiliates are not obliged to do so. Investors
should also note that there are leveraged risks because the Certificates integrate a leverage mechanism
and the Certificates will amplify the movements in the increase, and in the decrease, of the value of the
Underlying Stock (as defined below) and if the investment results in a loss, any such loss will be
increased by the leverage factor of the Certificates. As such, investors could lose more than they would
if they had invested directly in the Underlying Stock.

The Certificates are classified as capital markets products other than prescribed capital markets
products® and Specified Investment Products (SIPs)2, and may only be sold to retail investors with
enhanced safeguards, including an assessment of such investors’ investment knowledge or
experience.

The Certificates constitute general unsecured obligations of the Issuer (in the case of any
substitution of the Issuer in accordance with the Conditions of the Certificates, the Substituted Obligor
as defined in the Conditions of the Certificates) and of no other person, and the guarantee dated 12
June 2026 (the “Guarantee”) and entered into by the Guarantor constitutes direct unconditional
unsecured senior preferred obligations of the Guarantor and of no other person, and if you purchase
the Certificates, you are relying upon the creditworthiness of the Issuer and the Guarantor and have no
rights under the Certificates against any other person.

Application has been made to the SGX-ST for permission to deal in and for quotation of the
Certificates and the SGX-ST has agreed in principle to grant permission to deal in and for quotation of
the Certificates. Itis expected that dealings in the Certificates will commence on or about 25 September
2026.

As of the date hereof, the Guarantor’s long term credit rating by S&P Global Ratings is A, and
by Moody’s Investors Service, Inc. is Al.

The Issuer is regulated by the Luxembourg Commission de Surveillance du Secteur Financier
on a consolidated basis and the Guarantor is regulated by, inter alia, the Autorité des Marchés
Financiers, the Autorité de Contrdle Prudentiel et de Résolution and the European Central Bank.

24 September 2026

1 As defined in the Securities and Futures (Capital Markets Products) Regulations 2018.
2 As defined in the MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products.



Subject as set out below, the Issuer and the Guarantor accept full responsibility for the accuracy
of the information contained in this document and the Base Listing Document in relation to themselves
and the Certificates. To the best of the knowledge and belief of the Issuer and the Guarantor (each of
which has taken all reasonable care to ensure that such is the case), the information contained in this
document and the Base Listing Document for which they accept responsibility (subject as set out below
in respect of the information contained herein with regard to the Company) is in accordance with the
facts and does not omit anything likely to affect the import of such information. The information with
regard to the Company as set out herein is extracted from publicly available information. The Issuer
and the Guarantor accept responsibility only for the accurate reproduction of such information. No
further or other responsibility or liability in respect of such information is accepted by the Issuer and the
Guarantor.

No person has been authorised to give any information or to make any representation other
than those contained in this document in connection with the offering of the Certificates, and, if given or
made, such information or representations must not be relied upon as having been authorised by the
Issuer or the Guarantor. Neither the delivery of this document nor any sale made hereunder shall under
any circumstances create any implication that there has been no change in the affairs of the Issuer, the
Guarantor or their respective subsidiaries and associates since the date hereof.

This document does not constitute an offer or invitation by or on behalf of the Issuer or the
Guarantor to purchase or subscribe for any of the Certificates. The distribution of this document and
the offering of the Certificates may, in certain jurisdictions, be restricted by law. The Issuer and the
Guarantor require persons into whose possession this document comes to inform themselves of and
observe all such restrictions. In particular, the Certificates and the Guarantee have not been and will
not be registered under the United States Securities Act of 1933, as amended or any state securities
law, and trading in the Certificates has not been approved by the United States Commodity Futures
Trading Commission (the “CFTC”) under the United States Commodity Exchange Act of 1936, as
amended and the Issuer has not been and will not be registered as an investment company under the
United States Investment Company Act of 1940, as amended, and the rules and regulations thereunder.
None of the Securities and Exchange Commission, any state securities commission or regulatory
authority or any other United States, French or other regulatory authority has approved or disapproved
of the Certificates or the Guarantee or passed upon the accuracy or adequacy of this document.
Accordingly, Certificates, or interests therein, may not at any time be offered, sold, resold, traded,
pledged, exercised, redeemed, transferred or delivered, directly or indirectly, in the United States or to,
or for the account or benefit of, U.S. persons, nor may any U.S. person at any time trade, own, hold or
maintain a position in the Certificates or any interests therein. In addition, in the absence of relief from
the CFTC, offers, sales, re-sales, trades, pledges, exercises, redemptions, transfers or deliveries of
Certificates, or interests therein, directly or indirectly, in the United States or to, or for the account or
benefit of, U.S. persons, may constitute a violation of United States law governing commaodities trading
and commodity pools. Consequently, any offer, sale, resale, trade, pledge, exercise, redemption,
transfer or delivery made, directly or indirectly, within the United States or to, or for the account or
benefit of, a U.S. person will not be recognised. A further description of certain restrictions on offering
and sale of the Certificates and distribution of this document is given in the section headed “Placing and
Sale” contained herein.

The SGX-ST has made no assessment of, nor taken any responsibility for, the financial
soundness of the Issuer or the Guarantor or the merits of investing in the Certificates, nor have they
verified the accuracy or the truthfulness of statements made or opinions expressed in this document.



The Issuer, the Guarantor and/or any of their affiliates may repurchase Certificates at any time
on or after the date of issue and any Certificates so repurchased may be offered from time to time in
one or more transactions in the over-the-counter market or otherwise at prevailing market prices or in
negotiated transactions, at the discretion of the Issuer, the Guarantor and/or any of their affiliates.
Investors should not therefore make any assumption as to the number of Certificates in issue at any
time.

References in this document to the “Conditions” shall mean references to the Terms and
Conditions of the European Style Cash Settled Long/Short Certificates on Single Equities contained in
the Base Listing Document. Terms not defined herein shall have the meanings ascribed thereto in the
Conditions.
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RISK FACTORS

The following are risk factors relating to the Certificates:

(@)

(b)

(©)

(d)

()

(f)

(9)

(h)

in respect of certain corporate adjustment events on the Underlying Stock, trading in the
Certificates may be suspended on the relevant ex-date of the Underlying Stock and trading in
the Certificates will resume on the next immediate trading day on the SGX-ST. Please note that
trading in the Certificates on the SGX-ST may be suspended for more than one trading day in
certain circumstances;

investment in Certificates involves substantial risks including market risk, liquidity risk, and the
risk that the Issuer and/or the Guarantor will be unable to satisfy its/their obligations under the
Certificates. Investors should ensure that they understand the nature of all these risks before
making a decision to invest in the Certificates. You should consider carefully whether
Certificates are suitable for you in light of your experience, objectives, financial position and
other relevant circumstances. Certificates are not suitable for inexperienced investors;

the Certificates constitute general unsecured obligations of the Issuer (in the case of any
substitution of the Issuer in accordance with the Conditions of the Certificates, the Substituted
Obligor as defined in the Conditions of the Certificates) and of no other person, and the
Guarantee constitutes direct unconditional unsecured senior preferred obligations of the
Guarantor and of no other person. In particular, it should be noted that the Issuer issues a large
number of financial instruments, including Certificates, on a global basis and, at any given time,
the financial instruments outstanding may be substantial. If you purchase the Certificates, you
are relying upon the creditworthiness of the Issuer and the Guarantor and have no rights under
the Certificates against any other person;

since the Certificates relate to the price of the Underlying Stock, certain events relating to the
Underlying Stock may cause adverse movements in the value and the price of the Underlying
Stock, as a result of which, the Certificate Holders (as defined in the Conditions of the
Certificates) may, in extreme circumstances, sustain a significant loss of their investment if the
price of the Underlying Stock has fallen sharply;

in the event that the Company is subject to any sanction by governmental authorities, (i) such
sanction may impact general investor interest in the Underlying Stock, which may in turn affect
the liquidity and market price of the Underlying Stock, and (ii) investors should consult their own
legal advisers to check whether and to what extent investing in the Certificates will be in
violation of applicable laws and regulations;

in the event that the Company is controlled through weighted voting rights, certain individuals
who own shares of a class which is being given more votes per share may have the ability to
determine the outcome of most matters, and depending on the action taken by the Company,
the market price of the Certificates could be adversely affected;

due to their nature, the Certificates can be volatile instruments and may be subject to
considerable fluctuations in value. The price of the Certificates may fall in value as rapidly as it
may rise due to, including but not limited to, variations in the frequency and magnitude of the
changes in the price of the Underlying Stock, the time remaining to expiry, the currency
exchange rates and the creditworthiness of the Issuer and the Guarantor;

if, whilst any of the Certificates remain unexercised, trading in the Underlying Stock is
suspended or halted on the relevant stock exchange, trading in the Certificates may be
suspended for a similar period;



0

(k)

()

(m)

(n)

(0)

(p)

(a)

as indicated in the Conditions of the Certificates and herein, a Certificate Holder must tender a
specified number of Certificates at any one time in order to exercise. Thus, Certificate Holders
with fewer than the specified minimum number of Certificates in a particular series will either
have to sell their Certificates or purchase additional Certificates, incurring transactions costs in
each case, in order to realise their investment;

investors should note that in the event of there being a Market Disruption Event (as defined in
the Conditions) determination or payment of the Cash Settlement Amount (as defined in the
Conditions) may be delayed, all as more fully described in the Conditions;

certain events relating to the Underlying Stock require or, as the case may be, permit the Issuer
to make certain adjustments or amendments to the Conditions. Investors may refer to the
Conditions 4 and 6 on pages 32 to 36 and the examples and illustrations of adjustments set out
in the “Information relating to the European Style Cash Settled Long Certificates on Single
Equities” section of this document for more information;

the Certificates are only exercisable on the Expiry Date and may not be exercised by Certificate
Holders prior to such Expiry Date. Accordingly, if on the Expiry Date the Cash Settlement
Amount is zero, a Certificate Holder will lose the value of his investment;

the total return on an investment in any Certificate may be affected by the Hedging Fee Factor
(as defined below), Management Fee (as defined below) and Gap Premium (as defined below);

investors holding their position overnight should note that they would be required to bear the
annualised cost which consists of the Management Fee and Gap Premium, which are
calculated daily and applied to the value of the Certificates, as well as certain costs embedded
within the Leverage Strategy (as described below) including the Funding Cost (as defined
below) and Rebalancing Cost (as defined below);

investors should note that there may be an exchange rate risk relating to the Certificates where
the Cash Settlement Amount is converted from a foreign currency into Singapore dollars.

Exchange rates between currencies are determined by forces of supply and demand in the
foreign exchange markets. These forces are, in turn, affected by factors such as international
balances of payments and other economic and financial conditions, government intervention in
currency markets and currency trading speculation. Fluctuations in foreign exchange rates,
foreign political and economic developments, and the imposition of exchange controls or other
foreign governmental laws or restrictions applicable to such investments may affect the foreign
currency market price and the exchange rate-adjusted equivalent price of the Certificates.
Fluctuations in the exchange rate of any one currency may be offset by fluctuations in the
exchange rate of other relevant currencies;

investors should note that there are leveraged risks because the Certificates integrate a
leverage mechanism and the Certificates will amplify the movements in the increase, and in the
decrease, of the value of the Underlying Stock and if the investment results in a loss, any such
loss will be increased by the leverage factor of the Certificates. As such, investors could lose
more than they would if they had invested directly in the Underlying Stock;

when held for longer than a day, the performance of the Certificates could be more or less than
the leverage factor that is embedded within the Certificates. The performance of the Certificates
each day is locked in, and any subsequent returns are based on what was achieved the
previous trading day. This process, referred to as compounding, may lead to a performance
difference from 5 times the performance of the Underlying Stock over a period longer than one



(s)

(u)

v)

(w)

day. This difference may be amplified in a volatile market with a sideway trend, where market
movements are not clear in direction, whereby investors may sustain substantial losses;

the Air Bag Mechanism (as defined below) is triggered only when the Underlying Stock is
calculated or traded, which may not be during the trading hours of the Relevant Stock Exchange
for the Certificates (as defined below);

investors should note that the Air Bag Mechanism reduces the impact on the Leverage Strategy
if the Underlying Stock falls further, but will also maintain a reduced exposure to the Underlying
Stock in the event the Underlying Stock starts to rise after the Air Bag Mechanism is triggered,
thereby reducing its ability to recoup losses;

there is no assurance that the Air Bag Mechanism will prevent investors from losing the entire
value of their investment, in the event of (i) an overnight fall in the Underlying Stock, where
there is a 20% or greater gap between the previous trading day closing price and the opening
price of the Underlying Stock the following trading day, as the Air Bag Mechanism will only be
triggered when market opens (including pre-opening session or opening auction, as the case
may be) the following trading day or (ii) a sharp intraday fall in the price of the Underlying Stock
of 20% or greater within the 15 minutes Observation Period compared to the reference price,
being: (1) if air bag has not been previously triggered on the same day, the previous closing
price of the Underlying Stock, or (2) if one or more air bag have been previously triggered on
the same day, the latest New Observed Price. Investors may refer to pages 53 to 54 of this
document for more information;

certain events may, pursuant to the terms and conditions of the Certificates, trigger (i) the
implementation of methods of adjustment or (ii) the early termination of the Certificates. The
Certificates may be terminated prior to its Expiry Date for the following reasons which are not
exhaustive: lllegality and force majeure, occurrence of a Holding Limit Event (as defined in the
Conditions of the Certificates) or Hedging Disruption (as defined in the Conditions of the
Certificates). For more detailed examples of when early termination may occur, please refer to
the FAQ section under the “Education” tab on the website at dlc.socgen.com.

The Issuer will give the investors reasonable notice of any early termination. If the Issuer
terminates the Certificates early, the Issuer will, if and to the extent permitted by applicable law,
pay an amount to each Certificate Holder in respect of each Certificate held by such holder
equal to the fair market value of the Certificate less the cost to the Issuer of unwinding any
underlying related hedging arrangements, all as determined by the Issuer in its sole and
absolute discretion. The performance of this commitment shall depend on (i) general market
conditions and (i) the liquidity conditions of the underlying instrument(s) and, as the case may
be, of any other hedging transactions. Investors should note that the amount repaid by the
Issuer may be substantially less than the amount initially invested, and at the worst case, be
zero. Investors may refer to the Condition 13 on pages 39 to 41 of this document for more
information;

there is no assurance that an active trading market for the Certificates will sustain throughout
the life of the Certificates, or if it does sustain, it may be due to market making on the part of
the Designated Market Maker. The Issuer acting through its Designated Market Maker may be
the only market participant buying and selling the Certificates. Therefore, the secondary market
for the Certificates may be limited and you may not be able to realise the value of the
Certificates. Do note that the bid-ask spread increases with illiquidity;

in the ordinary course of their business, including without limitation, in connection with the
Issuer or its appointed designated market maker’s market making activities, the Issuer, the



)

v)

()

(aa)

Guarantor and any of their respective subsidiaries and affiliates may effect transactions for their
own account or for the account of their customers and hold long or short positions in the
Underlying Stock. In addition, in connection with the offering of any Certificates, the Issuer, the
Guarantor and any of their respective subsidiaries and affiliates may enter into one or more
hedging transactions with respect to the Underlying Stock. In connection with such hedging or
market-making activities or with respect to proprietary or other trading activities by the Issuer,
the Guarantor and any of their respective subsidiaries and affiliates, the Issuer, the Guarantor
and any of their respective subsidiaries and affiliates may enter into transactions in the
Underlying Stock which may affect the market price, liquidity or value of the Certificates and
which may affect the interests of Certificate Holders;

various potential and actual conflicts of interest may arise from the overall activities of the
Issuer, the Guarantor and/or any of their subsidiaries and affiliates.

The Issuer, the Guarantor and any of their subsidiaries and affiliates are diversified financial
institutions with relationships in countries around the world. These entities engage in a wide
range of commercial and investment banking, brokerage, funds management, hedging
transactions and investment and other activities for their own account or the account of others.
In addition, the Issuer, the Guarantor and any of their subsidiaries and affiliates, in connection
with their other business activities, may possess or acquire material information about the
Underlying Stock. Such activities and information may involve or otherwise affect issuers of the
Underlying Stock in a manner that may cause consequences adverse to the Certificate Holders
or otherwise create conflicts of interests in connection with the issue of Certificates by the
Issuer. Such actions and conflicts may include, without limitation, the exercise of voting power,
the purchase and sale of securities, financial advisory relationships and exercise of creditor
rights. The Issuer, the Guarantor and any of their subsidiaries and affiliates have no obligation
to disclose such information about the Underlying Stock or such activities. The Issuer, the
Guarantor and any of their subsidiaries and affiliates and their officers and directors may
engage in any such activities without regard to the issue of Certificates by the Issuer or the
effect that such activities may directly or indirectly have on any Certificate;

legal considerations which may restrict the possibility of certain investments:

Some investors’ investment activities are subject to specific laws and regulations or laws and
regulations currently being considered by various authorities. All potential investors must
consult their own legal advisers to check whether and to what extent (i) they can legally
purchase the Certificates (ii) the Certificates can be used as collateral security for various forms
of borrowing (iii) if other restrictions apply to the purchase of Certificates or their use as
collateral security. Financial institutions must consult their legal advisers or regulators to
determine the appropriate treatment of the Certificates under any applicable risk-based capital
or similar rules;

the credit rating of the Guarantor is an assessment of its ability to pay obligations, including
those on the Certificates. Consequently, actual or anticipated declines in the credit rating of the
Guarantor may affect the market value of the Certificates;

the Certificates are linked to the Underlying Stock and subject to the risk that the price of the
Underlying Stock may decline. The following is a list of some of the significant risks associated
with the Underlying Stock:

- Historical performance of the Underlying Stock does not give an indication of future
performance of the Underlying Stock. It is impossible to predict whether the price of the
Underlying Stock will fall or rise over the term of the Certificates; and



(bb)

(cc)

(dd)

(ee)

- The price of the Underlying Stock may be affected by the economic, financial and
political events in one or more jurisdictions, including the stock exchange(s) or
guotation system(s) on which the Underlying Stock may be traded;

the value of the Certificates depends on the Leverage Strategy performance built in the
Certificate. The Calculation Agent will make the Leverage Strategy last closing level and a
calculation tool available to the investors on a website;

two or more risk factors may simultaneously have an effect on the value of a Certificate such
that the effect of any individual risk factor may not be predicted. No assurance can be given as
to the effect any combination of risk factors may have on the value of a Certificate;

as the Certificates are represented by a global warrant certificate which will be deposited with
The Central Depository (Pte) Limited (“CDP”):

0] investors should note that no definitive certificate will be issued in relation to the
Certificates;
(i) there will be no register of Certificate Holders and each person who is for the time being

shown in the records maintained by CDP as entitled to a particular number of
Certificates by way of interest (to the extent of such number) in the global warrant
certificate in respect of those Certificates represented thereby shall be treated as the
holder of such number of Certificates;

(iii) investors will need to rely on any statements received from their brokers/custodians as
evidence of their interest in the Certificates; and

(iv) notices to such Certificate Holders will be published on the web-site of the SGX-ST.
Investors will need to check the web-site of the SGX-ST regularly and/or rely on their
brokers/custodians to obtain such notices;

the reform of HIBOR may adversely affect the value of the Certificates

The Hong Kong Inter-bank Offered Rate (“HIBOR”) benchmark is referenced in the Leverage
Strategy.

It is not possible to predict with certainty whether, and to what extent, HIBOR will continue to
be supported going forwards. This may cause HIBOR to perform differently than they have
done in the past, and may have other consequences which cannot be predicted. Such factors
may have (without limitation) the following effects: (i) discouraging market participants from
continuing to administer or contribute to a benchmark; (ii) triggering changes in the rules or
methodologies used in the benchmark and/or (iii) leading to the disappearance of the
benchmark. Any of the above changes or any other consequential changes as a result of
international or national reforms or other initiatives or investigations, could have a material
adverse effect on the value of and return on the Certificates.

In addition, the occurrence of a modification or cessation of HIBOR may cause adjustment of
the Certificates which may include selecting one or more successor benchmarks and making
related adjustments to the Certificates, including if applicable to reflect increased costs.

The Calculation Agent may make adjustments as it may determine appropriate if any of the
following circumstances occurs or may occur: (1) HIBOR is materially changed or cancelled or
(2)(i) the relevant authorisation, registration, recognition, endorsement, equivalence decision
or approval in respect of the benchmark or the administrator or sponsor of the benchmark is
not obtained, (i) an application for authorisation, registration, recognition, endorsement,
equivalence decision, approval or inclusion in any official register is rejected or (iii) any

10



(ff)

(99)

(hh)

authorisation, registration, recognition, endorsement, equivalence decision or approval is
suspended or inclusion in any official register is withdrawn.

Investors should consult their own independent advisers and make their own assessment about
the potential risks imposed by any of the international or national reforms in making any
investment decision with respect to any Certificate;

the US Foreign Account Tax Compliance Act (“FATCA”) withholding risk:

FATCA generally imposes a 30 per cent. withholding tax on certain U.S.-source payments to
certain non-US persons that do provide certification of their compliance with IRS rules to
disclose the identity of their US owners and account holders (if any) or establish a basis for
exemption for such disclosure. The Issuer or an investor’'s broker or custodian may be subject
to FATCA and, as a result, may be required to obtain certification from investors that they have
complied with FATCA disclosure requirements or have established a basis for exemption from
FATCA. If an investor does not provide the Issuer or the relevant broker or custodian with such
certification, the Issuer and the Guarantor or other withholding agent could be required to
withhold U.S. tax on U.S.-source income (if any) paid pursuant to the Certificates. In certain
cases, the Issuer or the relevant broker or custodian could be required to close an account of
an investor who does not comply with the FATCA certification procedures.

FATCA IS PARTICULARLY COMPLEX. EACH INVESTOR SHOULD CONSULT ITS OWN
TAX ADVISER TO OBTAIN A MORE DETAILED EXPLANATION OF FATCA AND TO
DETERMINE HOW THIS LEGISLATION MIGHT AFFECT EACH INVESTOR IN ITS
PARTICULAR CIRCUMSTANCES;

U.S. withholding tax

The Issuer has determined that this Certificate is not linked to U.S. Underlying Equities within
the meaning of applicable regulations under Section 871(m) of the United States Internal
Revenue Code, as discussed in the accompanying Base Listing Document under
“TAXATION—TAXATION IN THE UNITED STATES OF AMERICA—Section 871(m) of the
U.S. Internal Revenue Code of 1986.” Accordingly, the Issuer expects that Section 871(m) will
not apply to the Certificates. Such determination is not binding on the IRS, and the IRS may
disagree with this determination. Section 871(m) is complex and its application may depend on
a Certificate Holder's particular circumstances. Certificate Holders should consult with their own
tax advisers regarding the potential application of Section 871(m) to the Certificates;

risks arising from the taxation of securities

Tax law and practice are subject to change, possibly with retroactive effect. This may have a
negative impact on the value of the Certificates and/or the market price of the Certificates. For
example, the specific tax assessment of the Certificates may change compared to its
assessment at the time of purchase of the Certificates. This is especially true with regard to
derivative Certificates and their tax treatment. Holders of Certificates therefore bear the risk
that they may misjudge the taxation of the income from the purchase of the Certificates.
However, there is also the possibility that the taxation of the income from the purchase of the
Certificates will change to the detriment of the holders.

Holders of the Certificates bear the risk that the specific tax assessment of the Certificates will
change. This can have a negative impact on the value of the Certificates and the investor may
incur a corresponding loss. The stronger this negative effect, the greater the loss may be; and

11



(ii)

risk factors relating to the BRRD

French and Luxembourg law and European legislation regarding the resolution of financial
institutions may require the write-down or conversion to equity of the Certificates or other
resolution measures if the Issuer or the Guarantor is deemed to meet the conditions for
resolution.

Directive 2014/59/EU of the European Parliament and of the Council of the European Union
dated 15 May 2014 establishing a framework for the recovery and resolution of credit
institutions and investment firms (the “BRRD") entered into force on 2 July 2014. The BRRD,
as amended, has been implemented into Luxembourg law by, among others, the Luxembourg
act dated 18 December 2015 on the failure of credit institutions and certain investment firms,
as amended (the “BRR Act 2015"). Under the BRR Act 2015, the competent authority is the
Luxembourg financial sector supervisory authority (Commission de surveillance du secteur
financier, the CSSF) and the resolution authority is the CSSF acting as resolution council
(conseil de résolution).

In April 2023, the EU Commission released a proposal to amend, in particular, the BRRD
according to which senior preferred debt instruments would no longer rank pari passu with any
non covered non preferred deposits of the Issuer; instead, senior preferred debt instruments
would rank junior in right of payment to the claims of all depositors.

This proposal is still subject to further discussions and as a result its precise legal application
date is unknown. As such, there may be an increased risk of an investor in senior preferred
debt instruments losing all or some of their investment in the context of the exercise of the Bail-
in Power.

Moreover, Regulation (EU) No. 806/2014 of the European Parliament and of the Council of 15
July 2014 establishing uniform rules and a uniform procedure for the resolution of credit
institutions and certain investment firms in the framework of a Single Resolution Mechanism
(“SRM") and a Single Resolution Framework (the “SRM Regulation”) has established a
centralised power of resolution entrusted to a Single Resolution Board (the “SRB”) in
cooperation with the national resolution authorities.

Since November 2014, the European Central Bank (“ECB”) has taken over the prudential
supervision of significant credit institutions in the member states of the Eurozone under the
Single Supervisory Mechanism (“SSM”). In addition, the SRM has been put in place to ensure
that the resolution of credit institutions and certain investment firms across the Eurozone is
harmonised. As mentioned above, the SRM is managed by the SRB. Under Article 5(1) of the
SRM Regulation, the SRM has been granted those responsibilities and powers granted to the
EU Member States’ resolution authorities under the BRRD for those credit institutions and
certain investment firms subject to direct supervision by the ECB. The ability of the SRB to
exercise these powers came into force at the beginning of 2016.

Societe Generale has been, and continues to be, designated as a significant supervised entity
for the purposes of Article 49(1) of Regulation (EU) No 468/2014 of the ECB of 16 April 2014
establishing the framework for cooperation within the SSM between the ECB and national
competent authorities and with national designated authorities (the “SSM Regulation”) and is
consequently subject to the direct supervision of the ECB in the context of the SSM. This means
that Societe Generale and SG Issuer (being covered by the consolidated prudential supervision
of Societe Generale) are also subject to the SRM which came into force in 2015. The SRM
Regulation mirrors the BRRD and, to a large part, refers to the BRRD so that the SRB is able
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to apply the same powers that would otherwise be available to the relevant national resolution
authority.

The stated aim of the BRRD and the SRM Regulation is to provide for the establishment of an
EU-wide framework for the recovery and resolution of credit institutions and certain investment
firms. The regime provided for by the BRRD is, among other things, stated to be needed to
provide the resolution authority designated by each EU Member State (the “Resolution
Authority”) with a credible set of tools to intervene sufficiently early and quickly in an unsound
or failing institution so as to ensure the continuity of the institution’s critical financial and
economic functions while minimising the impact of an institution’s failure on the economy and
financial system (including taxpayers’ exposure to losses).

In accordance with the provisions of the SRM Regulation, when applicable, the SRB, has
replaced the national resolution authorities designated under the BRRD with respect to all
aspects relating to the decision-making process and the national resolution authorities
designated under the BRRD continue to carry out activities relating to the implementation of
resolution schemes adopted by the SRB. The provisions relating to the cooperation between
the SRB and the national resolution authorities for the preparation of the institutions’ resolution
plans have applied since 1 January 2015 and the SRM has been fully operational since 1
January 2016.

The SRB is the Resolution Authority for the Issuer and the Guarantor.

The powers provided to the Resolution Authority in the BRRD and the SRM Regulation include
write-down/conversion powers to ensure that capital instruments (including subordinated debt
instruments) and eligible liabilities (including senior debt instruments if junior instruments prove
insufficient to absorb all losses) absorb losses of the issuing institution that is subject to
resolution in accordance with a set order of priority (the “Bail-in Power”). The conditions for
resolution under the SRM Regulation are deemed to be met when: (i) the Resolution Authority
determines that the institution is failing or is likely to fail, (ii) there is no reasonable prospect that
any measure other than a resolution measure would prevent the failure within a reasonable
timeframe, and (iii) a resolution measure is necessary for the achievement of the resolution
objectives (in particular, ensuring the continuity of critical functions, avoiding a significant
adverse effect on the financial system, protecting public funds by minimizing reliance on
extraordinary public financial support, and protecting client funds and assets) and winding up
of the institution under normal insolvency proceedings would not meet those resolution
objectives to the same extent.

The Resolution Authority could also, independently of a resolution measure or in combination
with a resolution measure, fully or partially write-down or convert capital instruments (including
subordinated debt instruments) into equity when it determines that the institution or its group
will no longer be viable unless such write-down or conversion power is exercised or when the
institution requires extraordinary public financial support (except when extraordinary public
financial support is provided in Article 10 of the SRM Regulation). The terms and conditions of
the Certificates contain provisions giving effect to the Bail-in Power in the context of resolution
and write-down or conversion of capital instruments at the point of non-viability.

The Bail-in Power could result in the full (i.e., to zero) or partial write-down or conversion of the
Certificates into ordinary shares or other instruments of ownership, or the variation of the terms
of the Certificates (for example, the maturity and/or interest payable may be altered and/or a
temporary suspension of payments may be ordered). Extraordinary public financial support
should only be used as a last resort after having assessed and applied, to the maximum extent
practicable, the resolution measures. No support will be available until a minimum amount of
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contribution to loss absorption and recapitalization of 8% of total liabilities including own funds
has been made by shareholders, holders of capital instruments and other eligible liabilities
through write-down, conversion or otherwise.

In addition to the Bail-in Power, the BRRD and the SRM Regulation provide the Resolution
Authority with broader powers to implement other resolution measures with respect to
institutions that meet the conditions for resolution, which may include (without limitation) the
sale of the institution’s business, the creation of a bridge institution, the separation of assets,
the replacement or substitution of the institution as obligor in respect of debt instruments,
modifications to the terms of debt instruments (including altering the maturity and/or the amount
of interest payable and/or imposing a temporary suspension on payments), removing
management, appointing an interim administrator, and discontinuing the listing and admission
to trading of financial instruments.

Before taking a resolution measure, including implementing the Bail-in Power, or exercising the
power to write down or convert relevant capital instruments, the Resolution Authority must
ensure that a fair, prudent and realistic valuation of the assets and liabilities of the institution is
carried out by a person independent from any public authority.

The BRRD, the BRR Act 2015 and the SRM Regulation however also state that, under
exceptional circumstances, if the bail-in instrument is applied, the SRB, in cooperation with the
CSSF, may completely or partially exclude certain liabilities from the application of the
impairment or conversion powers under certain conditions.

Since 1 January 2016, EU credit institutions (such as Societe Generale) and certain investment
firms have to meet, at all times, a minimum requirement for own funds and eligible liabilities
(“MREL™) pursuant to Article 12 of the SRM Regulation. The MREL, which is expressed as a
percentage of the total liabilities and own funds of the institution, aims at preventing institutions
from structuring their liabilities in a manner that impedes the effectiveness of the Bail-in Power
in order to facilitate resolution.

The regime has evolved as a result of the changes adopted by the EU legislators. On 7 June
2019, as part of the contemplated amendments to the so-called “EU Banking Package”, the
following legislative texts were published in the Official Journal of the EU 14 May 2019:

. Directive (EU) 2019/879 of the European Parliament and of the Council of 20 May 2019
amending the BRRD as regards the loss-absorbing and recapitalisation capacity of
credit institutions and investment firms (“BRRD 11”); and

. Regulation (EU) 2019/877 of the European Parliament and of the Council of 20 May
2019 amending the SRM Regulation as regards the loss-absorbing and recapitalisation
capacity (“TLAC") of credit institutions and investment firms (the “SRM Il Regulation”
and, together with the BRRD II, the “EU Banking Package Reforms”).

The EU Banking Package Reforms introduced, among other things, the TLAC standard as
implemented by the Financial Stability Board's TLAC Term Sheet (“FSB TLAC Term Sheet”),
by adapting, among other things, the existing regime relating to the specific MREL with the aim
of reducing risks in the banking sector and further reinforcing institutions’ ability to withstand
potential shocks will strengthen the banking union and reduce risks in the financial system.

The TLAC has been implemented in accordance with the FSB TLAC Term Sheet, which
imposes a level of “Minimum TLAC” that will be determined individually for each global
systemically important bank (“G-SIB”), such as Societe Generale, in an amount at least equal
to (i) 16%, plus applicable buffers, of risk weight assets since January 1, 2022 and 18%, plus
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applicable buffers, thereafter and (i) 6% of the Basel lll leverage ratio denominator since
January 1, 2022 and 6.75% thereafter (each of which could be extended by additional firm-
specific requirements).

Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013
on prudential requirements for credit institutions and investment firms (the “CRR”), as amended
notably by Regulation (EU) 2019/876 as regards the leverage ratio, the net stable funding ratio,
requirements for own funds and eligible liabilities, counterparty credit risk, market risk,
exposures to central counterparties, exposures to collective investment undertakings, large
exposures, reporting and disclosure requirements (the “CRR 1I") and Regulation (EU)
2022/2036 of the European Parliament and of the Council of 19 October 2022 amending
Regulation (EU) No 575/2013 and Directive 2014/59/EU as regards the prudential treatment of
global systemically important institutions with a multiple-point-of-entry resolution strategy and
methods for the indirect subscription of instruments eligible for meeting the minimum
requirement for own funds and eligible liabilities, EU G-SIBs, such as Societe Generale, have
to comply with TLAC requirements, on top of the MREL requirements, since the entry into force
of the CRR II. As such, G-SIBs, such as Societe Generale have to comply with both the TLAC
and MREL requirements.

Consequently, the criteria for MREL-eligible liabilities have been closely aligned with the criteria
for TLAC-eligible liabilities under CRR I, but subject to the complementary adjustments and
requirements introduced in the BRRD II. In particular, certain debt instruments with an
embedded derivative component, such as certain structured notes, will be eligible, subject to
certain conditions, to meet MREL requirements to the extent that they have a fixed or increasing
principal amount repayable at maturity that is known in advance with only an additional return
permitted to be linked to that derivative component and dependent on the performance of a
reference asset.

The level of capital and eligible liabilities required under MREL is set by the SRB for Societe
Generale on an individual and/or consolidated basis based on certain criteria including systemic
importance and may also be set for SG Issuer. Eligible liabilities may be senior or subordinated,
provided, among other requirements, that they have a remaining term of at least one year and,
they recognise contractually the Resolution Authority's power to write down or convert the
liabilities governed by non-EU law.

The scope of liabilities used to meet MREL includes, in principle, all liabilities resulting from
claims arising from ordinary unsecured creditors (non-subordinated liabilities) unless they do
not meet specific eligibility criteria set out in BRRD, as amended notably by BRRD II. To
enhance the resolvability of institutions and entities through an effective use of the bail-in tool,
the SRB should be able to require that MREL be met with own funds and other subordinated
liabilities, in particular where there are clear indications that bailed-in creditors are likely to bear
losses in resolution that would exceed the losses that they would incur under normal insolvency
proceedings. Moreover the SRB should assess the need to require institutions and entities to
meet the MREL with own funds and other subordinated liabilities where the amount of liabilities
excluded from the application of the bail- in tool reaches a certain threshold within a class of
liabilities that includes MREL-eligible liabilities. Any subordination of debt instruments
requested by the SRB for the MREL shall be without prejudice to the possibility to partly meet
the TLAC requirements with non-subordinated debt instruments in accordance with the CRR,
as amended by the CRR I, as permitted by the TLAC standard. Specific requirements apply to
resolution groups with assets above EUR 100 billion (top-tier banks, including Societe
Generale).
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TERMS AND CONDITIONS OF THE CERTIFICATES

The following are the terms and conditions of the Certificates and should be read in conjunction
with, and are qualified by reference to, the other information set out in this document and the Base

Listing Document.

The Conditions are set out in the section headed “Terms and Conditions of the European Style

Cash Settled Long/Short Certificates on Single Equities” in the Base Listing Document.

For the

purposes of the Conditions, the following terms shall have the following meanings:

Certificates:

ISIN:

Company:

Underlying Price® and Source:
Calculation Agent:

Strike Level:

Daily Leverage:

Notional Amount per Certificate:

Management Fee (p.a.)*

Gap Premium (p.a.)®:

Funding CostS:

Rebalancing Cost®:

Launch Date:
Closing Date:

Expected Listing Date:

10,000,000 European Style Cash Settled Long Certificates relating to
the ordinary H shares of BYD Company Limited traded in HKD (the
“Underlying Stock”)

LU2088919100

BYD Company Limited (RIC: 1211.HK)

HK$79.500 (Reuters)

Societe Generale

Zero

5x (within the Leverage Strategy as described below)
SGD 1.00

0.40%

17.50%, is a hedging cost against extreme market movements
overnight.

The annualised costs of funding, referencing a publicly published
interbank offered rate plus spread.

The transaction costs (if applicable), computed as a function of
leverage and daily performance of the Underlying Stock.

18 September 2026
24 September 2026

25 September 2026

3 These figures are calculated as at, and based on information available to the Issuer on or about 24 September 2026. The Issuer
is not obliged, and undertakes no responsibility to any person, to update or inform any person of any changes to the figures after
24 September 2026.

4Please note that the Management Fee is calculated on a 360-day basis and may be increased up to a maximum of 3% p.a. on
giving one month'’s notice to investors. Any increase in the Management Fee will be announced on the SGXNET. Please refer to
“Fees and Charges” below for further details of the fees and charges payable and the maximum of such fees as well as other
ongoing expenses that may be borne by the Certificates.

5 Please note that the Gap Premium is calculated on a 360-day basis.

5 These costs are embedded within the Leverage Strategy.
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Last Trading Date:

Expiry Date:

Board Lot:

Valuation Date:

Exercise:

Cash Settlement Amount:

Hedging Fee Factor:

The date falling 5 Business Days immediately preceding the Expiry
Date, currently being 4 September 2028

11 September 2028 (if the Expiry Date is not a Business Day, then
the Expiry Date shall fall on the preceding Business Day and subject
to adjustment of the Valuation Date upon the occurrence of Market
Disruption Events as set out in the Conditions of the Certificates)

100 Certificates

8 September 2028 or if such day is not an Exchange Business Day,
the immediately preceding Exchange Business Day.

The Certificates may only be exercised on the Expiry Date or if the
Expiry Date is not a Business Day, the immediately preceding
Business Day, in a Board Lot or integral multiples thereof. Certificate
Holders shall not be required to deliver an exercise notice. Exercise
of Certificates shall be determined by whether the Cash Settlement
Amount (less any Exercise Expenses) is positive. If the Cash
Settlement Amount (less any Exercise Expenses) is positive, all
Certificates shall be deemed to have been automatically exercised at
10:00 a.m. (Singapore time) on the Expiry Date or if the Expiry Date
is not a Business Day, the immediately preceding Business Day. The
Cash Settlement Amount less the Exercise Expenses in respect of the
Certificates shall be paid in the manner set out in Condition 4(c) of the
Conditions. In the event the Cash Settlement Amount (less any
Exercise Expenses) is zero, all Certificates shall be deemed to have
expired at 10:00 a.m. (Singapore time) on the Expiry Date or if the
Expiry Date is not a Business Day, the immediately preceding
Business Day, and Certificate Holders shall not be entitled to receive
any payment from the Issuer in respect of the Certificates.

In respect of each Certificate, shall be an amount payable in the
Settlement Currency equal to:

Closing Level multiplied by the Notional Amount per Certificate

Please refer to the “Information relating to the European Style Cash
Settled Long Certificates on Single Equities” section on pages 45 to
59 of this document for examples and illustrations of the calculation of
the Cash Settlement Amount. Investors may also refer to the Issuer’s
website at https://dic.socgen.com/en/products/expired-dic for the
Cash Settlement Amount upon expiry.

In respect of each Certificate, shall be an amount calculated as:
Product (for t from 2 to Valuation Date) of (1 — Management Fee x
(ACT (t-1;t) + 360)) x (1 — Gap Premium (t-1) x (ACT (t-1;t) + 360)),
where:
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Closing Level:

Initial Reference Level:

Final Reference Level:

Initial Exchange Rate®:

“t” refers to “Observation Date” which means each Underlying Stock
Business Day (subject to Market Disruption Event) from (and
including) the Underlying Stock Business Day immediately preceding
the Expected Listing Date to the Valuation Date; and

ACT (t-1;t) means the number of calendar days between the
Underlying Stock Business Day immediately preceding the
Observation Date (which is “t-1") (included) and the Observation Date
(which is “t”) (excluded).

If the Issuer determines, in its sole discretion, that on any Observation
Date a Market Disruption Event has occurred, then that Observation
Date shall be postponed until the first succeeding Underlying Stock
Business Day on which there is no Market Disruption Event, unless
there is a Market Disruption Event on each of the five Underlying
Stock Business Days immediately following the original date that, but
for the Market Disruption Event, would have been an Observation
Date. In that case, that fifth Underlying Stock Business Day shall be
deemed to be the Observation Date notwithstanding the Market
Disruption Event and the Issuer shall determine, its good faith
estimate of the level of the Leverage Strategy and the value of the
Certificate on that fifth Underlying Stock Business Day in accordance
with the formula for and method of calculation last in effect prior to the
occurrence of the first Market Disruption Event taking into account,
inter alia, the exchange traded or quoted price of the Underlying Stock
and the potential increased cost of hedging by the Issuer as a result
of the occurrence of the Market Disruption Event.

An “Underlying Stock Business Day” is a day on which The Stock
Exchange of Hong Kong Limited (the “HKEX") is open for dealings in
Hong Kong during its normal trading hours and banks are open for
business in Hong Kong.

Please refer to the “Information relating to the European Style Cash
Settled Long Certificates on Single Equities” section on pages 45 to
59 of this document for examples and illustrations of the calculation of
the Hedging Fee Factor.

In respect of each Certificate, shall be an amount payable in the
Settlement Currency equal to:

( Final Reference Level X Final Exchange Rate
Initial Reference Level XInitial Exchange Rate

- Strike Level) X Hedging Fee Factor

1,000

The closing level of the Leverage Strategy (as described below) on
the Valuation Date

The calculation of the closing level of the Leverage Strategy is set out
in the “Specific Definitions relating to the Leverage Strategy” section
on pages 21 to 26 below.

0.1632
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Final Exchange Rate:

Air Bag Mechanism:

Adjustments and Extraordinary
Events:

Underlying Stock Currency:

Settlement Currency:

Exercise Expenses:

Relevant Stock Exchange for
the Certificates:

The rate for the conversion of HKD to SGD as at 5:00pm (Singapore
Time) on the Valuation Date as shown on Reuters, provided that if the
Reuters service ceases to display such information, as determined by
the Issuer by reference to such source(s) as the lIssuer may
reasonably determine to be appropriate at such a time.

The “Air Bag Mechanism” refers to the mechanism built in the
Leverage Strategy and which is designed to reduce the Leverage
Strategy exposure to the Underlying Stock during extreme market
conditions. If the Underlying Stock falls by 15% or more (“Air Bag
Trigger Price”) during the trading day (which represents an
approximately 75% loss after a 5 times leverage), the Air Bag
Mechanism is triggered and the Leverage Strategy is adjusted intra-
day. The Air Bag Mechanism reduces the impact on the Leverage
Strategy if the Underlying Stock falls further, but will also maintain a
reduced exposure to the Underlying Stock in the event the Underlying
Stock starts to rise after the Air Bag Mechanism is triggered, thereby
reducing its ability to recoup losses.

Trading of Certificates is suspended for at least 30 minutes of
continuous trading after the Air Bag is triggered. The resumption of
trading is subject to the SGX-ST’s requirements of at least 15 minutes
after the SGX-ST approves the request from the Issuer to resume
trading on the Certificates, rounded to the next quarter of an hour.

The Leverage Strategy is floored at 0 and the Certificates cannot be
valued below zero.

Please refer to the “Extraordinary Strategy Adjustment for
Performance Reasons (“Air Bag Mechanism”)” section on pages 24
to 26 below and the “Description of Air Bag Mechanism” section on
pages 51 to 52 of this document for further information of the Air Bag
Mechanism.

The Issuer has the right to make adjustments to the terms of the
Certificates if certain events, including any capitalisation issue, rights
issue, extraordinary distributions, merger, delisting, insolvency (as
more specifically set out in the terms and conditions of the
Certificates) occur in respect of the Underlying Stock. For the
avoidance of doubt, no notice will be given if the Issuer determines
that adjustments will not be made.

Hong Kong Dollar (“HKD")
Singapore Dollar (“SGD")

Certificate Holders will be required to pay all charges which are
incurred in respect of the exercise of the Certificates.

The Singapore Exchange Securities Trading Limited (the “SGX-ST")
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Relevant Stock Exchange for
the Underlying Stock:

Business Day, Settlement
Business Day and Exchange
Business Day:

Warrant Agent:
Clearing System:

Fees and Charges:

Further Information:

HKEX

A“Business Day” or a “Settlement Business Day” is a day on which
the SGX-ST is open for dealings in Singapore during its normal
trading hours and banks are open for business in Singapore.

An “Exchange Business Day” is a day on which the SGX-ST and the
HKEX are open for dealings in Singapore and Hong Kong respectively
during its normal trading hours and banks are open for business in
Singapore and Hong Kong.

The Central Depository (Pte) Limited (“CDP”)
CDP

Normal transaction and brokerage fees shall apply to the trading of
the Certificates on the SGX-ST. Investors should note that they may
be required to pay stamp taxes or other documentary charges in
accordance with the laws and practices of the country where the
Certificates are transferred. Investors who are in any doubt as to their
tax position should consult their own independent tax advisers. In
addition, investors should be aware that tax regulations and their
application by the relevant taxation authorities change from time to
time. Accordingly, it is not possible to predict the precise tax treatment
which will apply at any given time.

Investors holding position overnight would also be required to bear
the Management Fee and Gap Premium, which are calculated daily
and applied to the value of the Certificates, as well as certain costs
embedded within the Leverage Strategy including the Funding Cost
and Rebalancing Cost. The Management Fee may be increased up
to a maximum of 3% p.a. on giving one month’s notice to investors in
accordance with the terms and conditions of the Certificates. Any
increase in the Management Fee will be announced on the SGXNET.

Please refer to the website at dic.socgen.com for more information on
the theoretical closing price of the Certificates on the previous trading
day, the closing price of the Underlying Stock on the previous trading
day, the Air Bag Trigger Price for each trading day and the
Management Fee and Gap Premium.

In addition, the Conditions have been modified as follows:

1. Condition 9(b) is deleted and replaced with the following:

“(b) Notices. All notices to Certificate Holders will be validly given if published in English
on the web-site of the SGX-ST. Such notices shall be deemed to have been given on
the date of the first such publication. If publication on the web-site of the SGX-ST is
not practicable, notice will be given in such other manner as the Issuer may determine.”

20


http://dlc.socgen.com/

Specific Definitions relating to the Leverage Strateqy

Description of the Leverage Strategy

The Leverage Strategy is designed to track a 5 times daily leveraged exposure to the Underlying Stock.
At the end of each trading day of the Underlying Stock, the exposure of the Leverage Strategy to the
Underlying Stock is reset within the Leverage Strategy in order to retain a daily leverage of 5 times the
performance of the Underlying Stock (excluding costs) regardless of the performance of the Underlying
Stock on the preceding day. This mechanism is referred to as the Daily Reset.

The Leverage Strategy incorporates an air bag mechanism which is designed to reduce exposure to
the Underlying Stock during extreme market conditions, as further described below.

Leverage Strategy Formula

LSL,

LR¢_q;

FCqe

RC_1;

TC

means, for any Observation Date(t), the Leverage Strategy Closing Level as
of such day (t).

Subject to the occurrence of an Intraday Restrike Event, the Leverage
Strategy Closing Level as of such Observation Date(t) is calculated in
accordance with the following formulae:

On Observation Date(1):

LSL, = 1000

On each subsequent Observation Date(t):

LSL; = Max[LSL;_; X (1 + LRy_y¢ — FCi_1 — RC;_1.),0]

means the Leveraged Return of the Underlying Stock between Observation
Date(t-1) and Observation Date(t) closing prices, calculated as follows:

— St
LRt—l,t = Leverage X (W — 1)

means, the Funding Cost between Observation Date(t-1) (included) and
Observation Date(t) (excluded) calculated as follows:

Rate._; X ACT(t— 1,t)
DayCountBasisRate

FCi_1. = (Leverage — 1) x

means the Rebalancing Cost of the Leverage Strategy on Observation Date
(1), calculated as follows:

St
St—1XRfactort

RC;_, = Leverage X (Leverage — 1) X ( - 1|) X TC

means the Transaction Costs applicable (including Stamp Duty and any other
applicable taxes, levies and costs which may be levied on the stock
transactions on the Relevant Stock Exchange for the Underlying Stock by the
applicable regulatory authorities from time to time) that are currently equal to:

0.11%

“Stamp Duty” refers to the applicable rate of stamp duty on the stock
transactions in the jurisdiction of the Relevant Stock Exchange for the
Underlying Stock, which may be changed by the applicable regulatory
authorities from time to time.
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Leverage

St

Rate,

Rfactor;

CashRate,

%SpreadLevel,

means, in respect of each Observation Date(t), the Closing Price of the
Underlying Stock as of such Observation Date(t), subject to the adjustments
and provisions of the Conditions.

means, in respect of each Observation Date(t), a rate calculated as of such
day in accordance with the following formula:

Rate; = CashRate; + %SpreadLevel,

means, in the event Observation Date (t) is an ex-dividend date of the
Underlying Stock, an amount determined by the Calculation Agent, subject to
the adjustments and provisions of the Conditions, according to the following
formula:

Div,

Rfactor, = 1—
Se-1

where

Div, is the dividend to be paid out in respect of the Underlying Stock and the
relevant ex-dividend date which shall be considered net of any applicable
withholding taxes.

means, in respect of each Observation Date(t), the Overnight HKD Hong Kong
Interbank Offered Rate (HIBOR) Fixing, as published on Reuters RIC
HIHKDOND-= or any successor page, being the rate as of day (t), provided
that if any of such rate is not available, then that rate shall be determined by
reference to the latest available rate that was published on the relevant
Reuters page. Upon the occurrence or likely occurrence, as determined by
the Calculation Agent, of modification, the permanent or indefinite cancellation
or cessation in the provision of HIBOR, or a regulator or other official sector
entity prohibits the use of HIBOR, the Calculation Agent may make
adjustments as it may determine appropriate to account for the relevant event
or circumstance, including but not limited to using any alternative rates from
such date, with or without retroactive effect as the Calculation Agent may in
its sole and absolute discretion determine.

means, in respect of each Observation Date(t), a rate which shall be
determined with respect to such Valuation Date(t) by the Calculation Agent as
the difference between (1) the 12-month HKD Hong Kong Interbank Offered
Rate (HIBOR) Fixing, as published on Reuters RIC HIHKD1YD= and (2)
Overnight HKD Hong Kong Interbank Offered Rate (HIBOR) Fixing, as
published on Reuters RIC HIHKDOND= or any successor page, each being
the rate as of day (t), provided that if any of such rates is not available, then
that rate shall be determined by reference to the latest available rate that was
published on the relevant Reuters page. Upon the occurrence or likely
occurrence, as determined by the Calculation Agent, of modification, the
permanent or indefinite cancellation or cessation in the provision of HIBOR,
or a regulator or other official sector entity prohibits the use of HIBOR, the
Calculation Agent may make adjustments as it may determine appropriate to
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ACT(t-1,t)

DayCountBasisRate

Benchmark
Fallback

Reference Rate
Event

Reference Rate
Cessation

account for the relevant event or circumstance, including but not limited to
using any alternative rates from such date, with or without retroactive effect
as the Calculation Agent may in its sole and absolute discretion determine.

Provided that if such difference is negative, %SpreadLevel; should be 0%.

ACT (t-1;t) means the number of calendar days between the Underlying Stock
Business Day immediately preceding the Observation Date (which is “t-1")
(included) and the Observation Date (which is “t”) (excluded).

365

upon the occurrence or likely occurrence, as determined by the Calculation
Agent, of a Reference Rate Event, the Calculation Agent may make
adjustments as it may determine appropriate to account for the relevant event
or circumstance, including but not limited to using any alternative rates from
such date, with or without retroactive effect as the Calculation Agent may in
its sole and absolute discretion determine.

means, in respect of the Reference Rate any of the following has occurred or
will occur:

(i) a Reference Rate Cessation;
(ii) an Administrator/Benchmark Event; or

(i) a Reference Rate is, with respect to over-the-counter derivatives
transactions which reference such Reference Rate, the subject of any market-
wide development formally agreed upon by the International Swaps and
Derivative Association (ISDA) or the Asia Securities Industry & Financial
Markets Association (ASIFMA), pursuant to which such Reference Rate is,
on a specified date, replaced with a risk-free rate (or near risk-free rate)
established in order to comply with the recommendations in the Financial
Stability Board’s paper titled “Reforming Major Interest Rate Benchmarks”
dated 22 July 2014.

means, for a Reference Rate, the occurrence of one or more of the following
events:

(i) a public statement or publication of information by or on behalf of the
administrator of the Reference Rate announcing that it has ceased or will
cease to provide the Reference Rate permanently or indefinitely, provided
that, at the time of the statement or publication, there is no successor
administrator that will continue to provide the Reference Rate;

(i) a public statement or publication of information by the regulatory supervisor
for the administrator of the Reference Rate, the central bank for the currency
of the Reference Rate, an insolvency official with jurisdiction over the
administrator for the Reference Rate, a resolution authority with jurisdiction
over the administrator for the Reference Rate or a court or an entity with
similar insolvency or resolution authority over the administrator for the
Reference Rate, which states that the administrator of the Reference Rate has
ceased or will cease to provide the Reference Rate permanently or
indefinitely, provided that, at the time of the statement or publication, there is
no successor administrator that will continue to provide the Reference Rate;
or
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Administrator/
Benchmark Event

Reference Rate(s)

(iii) in respect of a Reference Rate, a public statement or publication of
information by the regulatory supervisor for the administrator of such
Reference Rate announcing that (a) the regulatory supervisor has determined
that such Reference Rate is no longer, or as of a specified future date will no
longer be, representative of the underlying market and economic reality that
such Reference Rate is intended to measure and that representativeness will
not be restored and (b) it is being made in the awareness that the statement
or publication will engage certain contractual triggers for fallbacks activated
by pre-cessation announcements by such supervisor (howsoever described)
in contracts;

means, for a Reference Rate, any authorisation, registration, recognition,
endorsement, equivalence decision, approval or inclusion in any official
register in respect of the Reference Rate or the administrator or sponsor of
the Benchmark has not been, or will not be, obtained or has been, or will be,
rejected, refused, suspended or withdrawn by the relevant competent
authority or other relevant official body, in each case with the effect that either
the Issuer, the Calculation Agent or any other entity is not, or will not be,
permitted under any applicable law or regulation to use the Reference Rate to
perform its or their respective obligations under the Certificates.

means the rate(s) used in the Leverage Strategy Formula, for example SORA,
SOFR and US Federal Funds Effective Rate.

Extraordinary Strategy Adjustment for Performance Reasons (“Air Bag Mechanism”)

Extraordinary Strategy
Adjustment for
Performance Reasons

ILSLyg o

If the Calculation Agent determines that an Intraday Restrike Event has occurred
during an Observation Date(t) (the Intraday Restrike Date, noted hereafter
IRD), an adjustment (an Extraordinary Strategy Adjustment for Performance
Reasons) shall take place during such Observation Date(t) in accordance with
the following provisions.

(1) Provided the last Intraday Restrike Observation Period as of such Intraday
Restrike Date does not end on the TimeReferenceClosing, the Leverage
Strategy Closing Level on the Intraday Restrike Date (LSL;zp) should be
computed as follows:

LSLirp = Max[ILSLig(ny X (1 + ILRigeny1r(c) — IRCireny1r(c) )» O]

(2) If the last Intraday Restrike Event Observation Period on the relevant
Intraday Restrike Date ends on the TimeReferenceClosing:

LSLigp = Max[ILSLig(ny, 0]

means, in respect of IR(k), the Intraday Leverage Strategy Level in accordance
with the following provisions:

(1) fork =1:
ILSLig(1y = Max[LSLirp-1 X (1 + ILR{r(oy1r(1) = FCirp-110 — IRCir(oy1r(1)) 0]
(2) fork>1:

ILSLig(y = Max|ILSLiggk-1) X (1 + ILRirk-1)1rc) = IRCiR(k—1).1R () ) O]
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ILRr(k—1),1R(K)

IRCir(k-1),IR(K)

ISir()

IR(K)

IR(C)

Intraday Restrike Event

Calculation Time

means the Intraday Leveraged Return between IR(k-1) and IR(K), calculated as
follows:

ISRy 1)

ILRrk-1)1r() = Leverage X (ISIR(k—l)

means the Intraday Rebalancing Cost of the Leverage Strategy in respect of
IR(K) on a given Intraday Restrike Date, calculated as follows:

ISiray 1|) x TC
ISIR(k-1)

IRCirk-1)r(k) = Leverage X (Leverage — 1) X (

means the Underlying Stock Price in respect of IR(k) computed as follows:
(1) for k=0

IS1r(0) = Sirp-1 X Rfactorpgp

(2) fork=1ton

means in respect of IR(k), the lowest price of the Underlying Stock during the
respective Intraday Restrike Observation Period

(3) with respect to IR(C)

ISIR(c) = Sirp

In each case, subject to the adjustments and provisions of the Conditions.

For k=0, means the scheduled close for the Relevant Stock Exchange for the
Underlying Stock (or any successor thereto) on the Observation Date
immediately preceding the relevant Intraday Restrike Date;

For k=1 to n, means the k" Intraday Restrike Event on the relevant Intraday
Restrike Date.

means the scheduled close for the Relevant Stock Exchange for the Underlying
Stock (or any successor thereto) on the relevant Intraday Restrike Date.

means the number of Intraday Restrike Events that occurred on the relevant
Intraday Restrike Date.

means in respect of an Observation Date(t):

(1) provided no Intraday Restrike Event has previously occurred on such
Observation Date (t), the decrease at any Calculation Time of the Underlying
Stock price by 15% or more compared with the relevant Underlying Stock Price
IS|r(0) @s of such Calculation Time.

(2) if k Intraday Restrike Events have occurred on the relevant Intraday Restrike
Date, the decrease at any Calculation Time of the Underlying Stock price by
15% or more compared with the relevant Underlying Stock Price IS\g() as of
such Calculation Time.

means any time between the TimeReferenceOpening and the
TimeReferenceClosing, provided that the relevant data is available to enable
the Calculation Agent to determine the Leverage Strategy Level.
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TimeReferenceOpening

TimeReferenceClosing

Intraday Restrike Event
Observation Period

Intraday Restrike Event
Time

means the scheduled opening time (including pre-opening session or opening
auction, as the case may be) for the Relevant Stock Exchange for the
Underlying Stock (or any successor thereto).

means the scheduled closing time (including closing auction session) for the
Relevant Stock Exchange for the Underlying Stock (or any successor thereto).

means in respect of an Intraday Restrike Event, the period starting on and
excluding the Intraday Restrike Event Time and finishing on and including the
sooner between (1) the time falling 15 minutes of continuous trading after the
Intraday Restrike Event Time and (2) the TimeReferenceClosing.

Where, during such period, the Calculation Agent determines that (1) the trading
in the Underlying Stock is disrupted or subject to suspension or limitation or (2)
the Relevant Stock Exchange for the Underlying Stock is not open for
continuous trading, the Intraday Restrike Event Observation Period will be
extended to the extent necessary until (1) the trading in the Underlying Stock is
no longer disrupted, suspended or limited and (2) the Relevant Stock Exchange
for the Underlying Stock is open for continuous trading.

means in respect of an Intraday Restrike Event, the Calculation Time on which
such event occurs.
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The Conditions set out in the section headed “Terms and Conditions of the European Style Cash Settled
Long/Short Certificates on Single Equities” in the Base Listing Document are set out below. This section
is qualified in its entirety by reference to the detailed information appearing elsewhere in this document
which shall, to the extent so specified or to the extent inconsistent with the relevant Conditions set out
below, replace or modify the relevant Conditions for the purpose of the Certificates.

TERMS AND CONDITIONS OF

THE EUROPEAN STYLE CASH SETTLED LONG/SHORT CERTIFICATES ON SINGLE EQUITIES

1. Form, Status and Guarantee, Transfer and Title

(@)

(b)

Form. The Certificates (which expression shall, unless the context otherwise requires,
include any further certificates issued pursuant to Condition 11) are issued subject to
and with the benefit of: -

0] a master instrument by way of deed poll (the “Master Instrument”) dated 12
June 2026, made by SG Issuer (the “Issuer”) and Societe Generale (the
“Guarantor”); and

(i) a warrant agent agreement (the “Master Warrant Agent Agreement” or
“Warrant Agent Agreement”) dated any time before or on the Closing Date,
made between the Issuer and the Warrant Agent for the Certificates.

Copies of the Master Instrument and the Master Warrant Agent Agreement or Warrant
Agent Agreement are available for inspection at the specified office of the Warrant
Agent.

The holders of the Certificates (the “Certificate Holders”) are entitled to the benefit of,
are bound by and are deemed to have notice of all the provisions of the Master
Instrument and the Master Warrant Agent Agreement or Warrant Agent Agreement.

Status and Guarantee. The Certificates constitute direct, general and unsecured
obligations of the Issuer and rank, and will rank, equally among themselves and pari
passu with all other present and future unsecured and unsubordinated obligations of
the Issuer (save for statutorily preferred exceptions). The Certificates provide for cash
settlement on exercise. The Certificates do not entitle Certificate Holders to the delivery
of any Underlying Stock, are not secured by the Underlying Stock and do not entitle
Certificate Holders to any interest in any Underlying Stock.

The due and punctual payment of any amounts due by the Issuer in respect of the
Certificates issued by the Issuer is unconditionally and irrevocably guaranteed by the
Guarantor as provided in the Guarantee (each such amount payable under the
Guarantee, a “Guarantee Obligation”).

The Guarantee Obligations will constitute direct, unconditional, unsecured and
unsubordinated obligations of the Guarantor ranking as senior preferred obligations as
provided for in Article L. 613-30-3 | 3° of the French Code Monétaire et Financier (the
“Code”).

Such Guarantee Obligations rank and will rank equally and rateably without any
preference or priority among themselves and:
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()

(d)

()

0] pari passu with all other direct, unconditional, unsecured and unsubordinated
obligations of the Guarantor outstanding as of the date of the entry into force
of the law no. 2016-1691 (the “Law”) on 11 December 2016;

(i) pari passu with all other present or future direct, unconditional, unsecured and
senior preferred obligations (as provided for in Article L. 613-30-3 | 3° of the
Code) of the Guarantor issued after the date of the entry into force of the Law
on 11 December 2016;

(iii) junior to all present or future claims of the Guarantor benefiting from the
statutorily preferred exceptions; and

(iv) senior to all present and future senior non-preferred obligations (as provided
for in Article L.613-30-3 | 4° of the Code) of the Guarantor.

In the event of the failure of the Issuer to promptly perform its obligations to any
Certificate Holder under the terms of the Certificates, such Certificate Holder may, but
is not obliged to, give written notice to the Guarantor at Societe Generale, Tour Societe
Generale, 75886 Paris Cedex 18, France marked for the attention of SEGL/JUR/OMF
- Market Transactions & Financing.

Transfer. The Certificates are represented by a global warrant certificate (“Global
Warrant”) which will be deposited with The Central Depository (Pte) Limited (“CDP”).
Certificates in definitive form will not be issued. Transfers of Certificates may be
effected only in Board Lots or integral multiples thereof. All transactions in (including
transfers of) Certificates, in the open market or otherwise, must be effected through a
securities account with CDP. Title will pass upon registration of the transfer in the
records maintained by CDP.

Title. Each person who is for the time being shown in the records maintained by CDP
as entitled to a particular number of Certificates shall be treated by the Issuer, the
Guarantor and the Warrant Agent as the holder and absolute owner of such number of
Certificates, notwithstanding any notice to the contrary. The expression “Certificate
Holder” shall be construed accordingly.

Bail-In. By the acquisition of Certificates, each Certificate Holder (which, for the
purposes of this Condition, includes any current or future holder of a beneficial interest
in the Certificates) acknowledges, accepts, consents and agrees:

0] to be bound by the effect of the exercise of the Bail-In Power (as defined below)
by the Relevant Resolution Authority (as defined below) on the Issuer's
liabilities under the Certificates, which may include and result in any of the
following, or some combination thereof:

(A) the reduction of all, or a portion, of the Amounts Due (as defined
below), on a permanent basis;

(B) the conversion of all, or a portion, of the Amounts Due into shares,
other securities or other obligations of the Issuer or the Guarantor or
another person (and the issue to the Certificate Holder of such shares,
securities or obligations), including by means of an amendment,
modification or variation of the Conditions of the Certificates, in which
case the Certificate Holder agrees to accept in lieu of its rights under
the Certificates any such shares, other securities or other obligations
of the Issuer or the Guarantor or another person;
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© the cancellation of the Certificates; and/or

(D) the amendment or alteration of the expiration of the Certificates or
amendment of the amounts payable on the Certificates, or the date on
which the amounts become payable, including by suspending payment
for a temporary period; and

that terms of the Certificates are subject to, and may be varied, if necessary,
to give effect to the exercise of the Bail-In Power by the Relevant Resolution
Authority or the regulator,

(the “Statutory Bail-In");

(i)

if the Relevant Resolution Authority exercises its Bail-In Power on liabilities of
the Guarantor, pursuant to Article L.613-30-3-I-3 of the French Monetary and
Financial Code (the “Code”):

(A) ranking:

(1) junior to liabilities of the Guarantor benefitting from statutorily
preferred exceptions pursuant to Article L.613-30-3-1 1° and 2
of the Code;

(2) pari passu with liabilities of the Guarantor as defined in Article
L.613-30-3-I-3 of the Code; and

) senior to liabilities of the Guarantor as defined in Article L.613-
30-3-I-4 of the Code; and

(B) which are not titres non structurés as defined under Article R.613-28

of the Code, and

© which are not or are no longer eligible to be taken into account for the
purposes of the MREL (as defined below) ratio of the Guarantor

and such exercise of the Bail-In Power results in the write-down or cancellation
of all, or a portion of, the principal amount of, or the outstanding amount
payable in respect of, and/or interest on, such liabilities, and/or the conversion
of all, or a portion, of the principal amount of, or the outstanding amount
payable in respect of, or interest on, such liabilities into shares or other
securities or other obligations of the Guarantor or another person, including by
means of variation to their terms and conditions in order to give effect to such
exercise of Bail-In Power, then the Issuer’s obligations under the Certificates
will be limited to (i) payment of the amount as reduced or cancelled that would
be recoverable by the Certificate Holders and/or (ii) the delivery or the payment
of value of the shares or other securities or other obligations of the Guarantor
or another person that would be paid or delivered to the Certificate Holders as
if, in either case, the Certificates had been directly issued by the Guarantor
itself and any Amount Due under the Certificates had accordingly been directly
subject to the exercise of the Bail-In Power (the “Contractual Bail-in").

No repayment or payment of the Amounts Due will become due and payable or be paid
after the exercise of the Statutory Bail-In with respect to the Issuer or the Guarantor
unless, at the time such repayment or payment, respectively, is scheduled to become
due, such repayment or payment would be permitted to be made by the Issuer or the
Guarantor under the applicable laws and regulations in effect in France or Luxembourg
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and the European Union applicable to the Issuer or the Guarantor or other members of
its group.

No repayment or payment of the Amounts Due will become due and payable or be paid
under the Certificates issued by SG Issuer after implementation of the Contractual Bail-
in.

Upon the exercise of the Statutory Bail-in or upon implementation of the Contractual
Bail-in with respect to the Certificates, the Issuer or the Guarantor will provide a written
notice to the Certificate Holders in accordance with Condition 9 as soon as practicable
regarding such exercise of the Statutory Bail-in or implementation of the Contractual
Bail-in. Any delay or failure by the Issuer or the Guarantor to give notice shall not affect
the validity and enforceability of the Statutory Bail-in or Contractual Bail-in nor the
effects on the Certificates described above.

Neither a cancellation of the Certificates, a reduction, in part or in full, of the Amounts
Due, the conversion thereof into another security or obligation of the Issuer or the
Guarantor or another person, as a result of the exercise of the Statutory Bail-in or the
implementation of the Contractual Bail-in with respect to the Certificates will be an
event of default or otherwise constitute non-performance of a contractual obligation, or
entitle the Certificate Holder to any remedies (including equitable remedies) which are
hereby expressly waived.

The matters set forth in this Condition shall be exhaustive on the foregoing matters to
the exclusion of any other agreements, arrangements or understandings between the
Issuer, the Guarantor and each Certificate Holder. No expenses necessary for the
procedures under this Condition, including, but not limited to, those incurred by the
Issuer and the Guarantor, shall be borne by any Certificate Holder.

For the purposes of this Condition:
“Amounts Due” means any amounts due by the Issuer under the Certificates.

“Bail-In Power” means any statutory cancellation, write-down and/or conversion power
existing from time to time under any laws, regulations, rules or requirements relating to
the resolution of banks, banking group companies, credit institutions and/or investment
firms, including but not limited to any such laws, regulations, rules or requirements that
are implemented, adopted or enacted within the context of a European Union directive
or regulation of the European Parliament and of the Council establishing a framework
for the recovery and resolution of credit institutions and investment firms, or any other
applicable laws or regulations, as amended, or otherwise, pursuant to which obligations
of a bank, banking group company, credit institution or investment firm or any of its
affiliates can be reduced, cancelled, varied or otherwise modified in any way and/or
converted into shares or other securities or obligations of the obligor or any other
person.

“MREL” means the Minimum Requirement for own funds and Eligible Liabilities as
defined in Directive 2014/59/EU of the European Parliament and of the Council of 15
May 2014 establishing a framework for the recovery and resolution of credit institutions
and investment firms (as amended from time to time).

“Relevant Resolution Authority” means any authority with the ability to exercise the
Bail-in Power on Societe Generale or SG Issuer as the case may be.
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Certificate Rights and Exercise Expenses

(@)

(b)

Certificate Rights. Every Certificate entitles each Certificate Holder, upon due exercise
and on compliance with Condition 4, to payment by the Issuer of the Cash Settlement
Amount (as defined below) (if any) in the manner set out in Condition 4.

The “Cash Settlement Amount”, in respect of each Certificate, shall be an amount
payable in the Settlement Currency equal to the Closing Level multiplied by the
Notional Amount per Certificate.

The “Closing Level”, in respect of each Certificate, shall be an amount payable in the
Settlement Currency equal to:

Final Reference Level XFinal Exchange Rate ) )
( - Strike Level) XHedging Fee Factor

Initial Reference Level XInitial Exchange Rate
If the Issuer determines, in its sole discretion, that on the Valuation Date or any
Observation Date a Market Disruption Event has occurred, then that Valuation Date or
Observation Date shall be postponed until the first succeeding Exchange Business Day
or Underlying Stock Business Day, as the case may be, on which there is no Market
Disruption Event, unless there is a Market Disruption Event on each of the five
Exchange Business Days or Underlying Stock Business Days, as the case may be,
immediately following the original date that, but for the Market Disruption Event, would
have been a Valuation Date or an Observation Date. In that case: -

0] that fifth Exchange Business Day or Underlying Stock Business Day, as the
case may be, shall be deemed to be the Valuation Date or the Observation
Date notwithstanding the Market Disruption Event; and

(i) the Issuer shall determine the Final Reference Level or the relevant closing
level on the basis of its good faith estimate of the Final Reference Level or the
relevant closing level that would have prevailed on that fifth Exchange
Business Day or Underlying Stock Business Day, as the case may be, but for
the Market Disruption Event.

“Market Disruption Event" means the occurrence or existence of (i) any suspension
of trading on the Relevant Stock Exchange of the Underlying Stock requested by the
Company if that suspension is, in the determination of the Issuer, material, (ii) any
suspension of or limitation imposed on trading (including but not limited to unforeseen
circumstances such as by reason of movements in price exceeding limits permitted by
the Relevant Stock Exchange or any act of God, war, riot, public disorder, explosion,
terrorism or otherwise) on the Relevant Stock Exchange in the Underlying Stock if that
suspension or limitation is, in the determination of the Issuer, material, or (iii) the closing
of the Relevant Stock Exchange or a disruption to trading on the Relevant Stock
Exchange if that disruption is, in the determination of the Issuer, material as a result of
the occurrence of any act of God, war, riot, public disorder, explosion or terrorism.

Exercise Expenses. Certificate Holders will be required to pay all charges which are
incurred in respect of the exercise of the Certificates (the “Exercise Expenses”). An
amount equivalent to the Exercise Expenses will be deducted by the Issuer from the
Cash Settlement Amount in accordance with Condition 4. Notwithstanding the
foregoing, the Certificate Holders shall account to the Issuer on demand for any
Exercise Expenses to the extent that they were not or could not be deducted from the
Cash Settlement Amount prior to the date of payment of the Cash Settlement Amount
to the Certificate Holders in accordance with Condition 4.
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(c) No Rights. The purchase of Certificates does not confer on the Certificate Holders any
right (whether in respect of voting, dividend or other distributions in respect of the
Underlying Stock or otherwise) which the holder of an Underlying Stock may have.
3. Expiry Date

Unless automatically exercised in accordance with Condition 4(b), the Certificates shall be
deemed to expire at 10:00 a.m. (Singapore time) on the Expiry Date or if the Expiry Date is not a
Business Day (as defined below), the immediately preceding Business Day.

4., Exercise of Certificates

(@)

(b)

(©)

Exercise. Certificates may only be exercised on the Expiry Date or if the Expiry Date is
not a Business Day, the immediately preceding Business Day, in accordance with
Condition 4(b).

Automatic Exercise. Certificate Holders shall not be required to deliver an exercise
notice. Exercise of Certificates shall be determined by whether the Cash Settlement
Amount (less any Exercise Expenses) is positive. If the Cash Settlement Amount (less
any Exercise Expenses) is positive, all Certificates shall be deemed to have been
automatically exercised at 10:00 a.m. (Singapore time) on the Expiry Date or if the
Expiry Date is not a Business Day, the immediately preceding Business Day. The Cash
Settlement Amount less the Exercise Expenses in respect of the Certificates shall be
paid in the manner set out in Condition 4(c) below. In the event the Cash Settlement
Amount (less any Exercise Expenses) is zero, all Certificates shall be deemed to have
expired at 10:00 a.m. (Singapore time) on the Expiry Date or if the Expiry Date is not a
Business Day, the immediately preceding Business Day, and Certificate Holders shall
not be entitled to receive any payment from the Issuer in respect of the Certificates.

Settlement. In respect of Certificates which are automatically exercised in accordance
with Condition 4(b), the Issuer will pay to the relevant Certificate Holder the Cash
Settlement Amount (if any) in the Settlement Currency. The aggregate Cash Settlement
Amount (less any Exercise Expenses) shall be despatched as soon as practicable and
no later than five Settlement Business Days (as defined in the relevant Supplemental
Listing Document and subject to extension upon the occurrence of a Settlement
Disruption Event (as defined below)) following the Expiry Date by way of crossed
cheque or other payment in immediately available funds drawn in favour of the
Certificate Holder only (or, in the case of joint Certificate Holders, the first-named
Certificate Holder) appearing in the records maintained by CDP. Any payment made
pursuant to this Condition 4(c) shall be delivered at the risk and expense of the
Certificate Holder and posted to the Certificate Holder's address appearing in the
records maintained by CDP (or, in the case of joint Certificate Holders, to the address
of the first-named Certificate Holder appearing in the records maintained by CDP). If
the Cash Settlement Amount is equal to or less than the determined Exercise
Expenses, no amount is payable.

If the Issuer determines, in its sole discretion, that on any Settlement Business Day
during the period of five Settlement Business Days following the Expiry Date a
Settlement Disruption Event has occurred, such Settlement Business Day shall be
postponed to the next Settlement Business Day on which the Issuer determines that
the Settlement Disruption Event is no longer subsisting and such period shall be
extended accordingly, provided that the Issuer and/or the Guarantor shall make their
best endeavours to implement remedies as soon as reasonably practicable to eliminate
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(d)

()

the impact of the Settlement Disruption Event on its/their payment obligations under
the Certificates and/or the Guarantee.

“Settlement Disruption Event” means the occurrence or existence of any malicious
action or attempt initiated to steal, expose, alter, disable or destroy information through
unauthorised access to, or maintenance or use of, the Computer Systems of the Issuer,
the Guarantor, the Calculation Agent, their respective affiliates (the “SG Group”), their
IT service providers, by (and without limitation) the use of malware, ransomware,
phishing, denial or disruption of service or cryptojacking or any unauthorized entry,
removal, reproduction, transmission, deletion, disclosure or modification preventing the
Issuer, the Guarantor and/or the Calculation Agent to perform their obligations under
the Certificates, and notwithstanding the implementation of processes, required, as
the case may be, by the laws and regulations applicable to the Issuer, the Guarantor,
the Calculation Agent and their affiliates, or their IT service providers to improve their
resilience to these actions and attempts.

“Computer System” means all the computer resources including, in particular:
hardware, software packages, software, databases and peripherals, equipment,
networks, electronic installations for storing computer data, including Data. The
Computer System shall be understood to be that which (i) belongs to the SG Group
and/or (ii) is rented, operated or legally held by the SG Group under a contract with the
holder of the rights to the said system and/or (iii) is operated on behalf of the SG Group
by a third party within the scope of a contractual relationship and/or (iv) is made
available to the SG Group under a contract within the framework of a shared system
(in particular cloud computing).

“Data” means any digital information, stored or used by the Computer System,
including confidential data.

CDP not liable. CDP shall not be liable to any Certificate Holder with respect to any
action taken or omitted to be taken by the Issuer or the Warrant Agent in connection
with the exercise of the Certificates or otherwise pursuant to or in connection with these
Conditions.

Business Day. In these Conditions, a “Business Day” shall be a day on which the
SGX-ST is open for dealings in Singapore during its normal trading hours and banks
are open for business in Singapore.

Warrant Agent

(@)

(b)

Warrant Agent. The Issuer reserves the right, subject to the appointment of a
successor, at any time to vary or terminate the appointment of the Warrant Agent and
to appoint another Warrant Agent provided that it will at all times maintain a Warrant
Agent which, so long as the Certificates are listed on the SGX-ST, shall be in
Singapore. Notice of any such termination or appointment and of any change in the
specified office of the Warrant Agent will be given to the Certificate Holders in
accordance with Condition 9.

Agent of Issuer. The Warrant Agent will be acting as agent of the Issuer and will not
assume any obligation or duty to or any relationship of agency or trust for the Certificate
Holders. All determinations and calculations by the Warrant Agent under these
Conditions shall (save in the case of manifest error) be final and binding on the Issuer
and the Certificate Holders.
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6.

Adjustments

(@)

(b)

(©)

Potential Adjustment Event. Following the declaration by a Company of the terms of
any Potential Adjustment Event (as defined below), the Issuer will determine whether
such Potential Adjustment Event has a dilutive or concentrative or other effect on the
theoretical value of the Underlying Stock and, if so, will (i) make the corresponding
adjustment, if any, to any one or more of the Conditions as the Issuer determines
appropriate to account for that dilutive or concentrative or other effect, and (ii)
determine the effective date of that adjustment. The Issuer may, but need not,
determine the appropriate adjustment by reference to the adjustment in respect of such
Potential Adjustment Event made by an exchange on which options or futures contracts
on the Underlying Stock are traded.

Definitions. “Potential Adjustment Event” means any of the following:

0] a subdivision, consolidation, reclassification or other restructuring of the
Underlying Stock (excluding a Merger Event) or a free distribution or dividend
of any such Underlying Stock to existing holders by way of bonus, capitalisation
or similar issue;

(i) a distribution or dividend to existing holders of the Underlying Stock of (1) such
Underlying Stock, or (2) other share capital or securities granting the right to
payment of dividends and/or the proceeds of liquidation of the Company
equally or proportionately with such payments to holders of such Underlying
Stock, or (3) share capital or other securities of another issuer acquired by the
Company as a result of a “spin-off” or other similar transaction, or (4) any other
type of securities, rights or warrants or other assets, in any case for payment
(in cash or otherwise) at less than the prevailing market price as determined
by the Issuer;

(iii) an extraordinary dividend,;
(iv) a call by the Company in respect of the Underlying Stock that is not fully paid;

(v) a repurchase by the Company of the Underlying Stock whether out of profits
or capital and whether the consideration for such repurchase is cash, securities
or otherwise;

(vi) with respect to a Company an event that results in any shareholder rights
pursuant to a shareholder rights agreement or other plan or arrangement of
the type commonly referred to as a “poison pill” being distributed, or becoming
separated from shares of common stock or other shares of the capital stock of
such Company (provided that any adjustment effected as a result of such an
event shall be readjusted upon any redemption of such rights); or

(vii) any other event that may have, in the opinion of the Issuer, a dilutive or
concentrative or other effect on the theoretical value of the Underlying Stock.

Merger Event, Tender Offer, Nationalisation and Insolvency. If a Merger Event, Tender
Offer, Nationalisation or Insolvency occurs in relation to the Underlying Stock, the
Issuer may take any action described below:

0] determine the appropriate adjustment, if any, to be made to any one or more
of the Conditions to account for the Merger Event, Tender Offer,
Nationalisation or Insolvency, as the case may be, and determine the effective
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(d)

date of that adjustment. The Issuer may, but need not, determine the
appropriate adjustment by reference to the adjustment in respect of the Merger
Event, Tender Offer, Nationalisation or Insolvency made by an options
exchange to options on the Underlying Stock traded on that options exchange;

(i) cancel the Certificates by giving notice to the Certificate Holders in accordance
with Condition 9. If the Certificates are so cancelled, the Issuer will pay an
amount to each Certificate Holder in respect of each Certificate held by such
Certificate Holder which amount shall be the fair market value of a Certificate
taking into account the Merger Event, Tender Offer, Nationalisation or
Insolvency, as the case may be, less the cost to the Issuer and/or any of its
affiliates of unwinding any underlying related hedging arrangements, all as
determined by the Issuer in its reasonable discretion. Payment will be made
in such manner as shall be notified to the Certificate Holders in accordance
with Condition 9; or

(iii) following any adjustment to the settlement terms of options on the Underlying
Stock on such exchange(s) or trading system(s) or quotation system(s) as the
Issuer in its reasonable discretion shall select (the “Option Reference
Source”) make a corresponding adjustment to any one or more of the
Conditions, which adjustment will be effective as of the date determined by the
Issuer to be the effective date of the corresponding adjustment made by the
Option Reference Source. If options on the Underlying Stock are not traded on
the Option Reference Source, the Issuer will make such adjustment, if any, to
any one or more of the Conditions as the Issuer determines appropriate, with
reference to the rules and precedents (if any) set by the Option Reference
Source, to account for the Merger Event, Tender Offer, Nationalisation or
Insolvency, as the case may be, that in the determination of the Issuer would
have given rise to an adjustment by the Option Reference Source if such
options were so traded.

Once the Issuer determines that its proposed course of action in connection with a
Merger Event, Tender Offer, Nationalisation or Insolvency, it shall give notice to the
Certificate Holders in accordance with Condition 9 stating the occurrence of the Merger
Event, Tender Offer, Nationalisation or Insolvency, as the case may be, giving details
thereof and the action proposed to be taken in relation thereto. Certificate Holders
should be aware that due to the nature of such events, the Issuer will not make an
immediate determination of its proposed course of action or adjustment upon the
announcement or occurrence of a Merger Event, Tender Offer, Nationalisation or
Insolvency.

Definitions. “Insolvency” means that by reason of the voluntary or involuntary
liquidation, bankruptcy, insolvency, dissolution or winding-up of or any analogous
proceeding affecting a Company (i) all the Underlying Stock of that Company is
required to be transferred to a trustee, liquidator or other similar official or (ii) holders
of the Underlying Stock of that Company become legally prohibited from transferring
them. “Merger Date” means the closing date of a Merger Event or, where a closing
date cannot be determined under the local law applicable to such Merger Event, such
other date as determined by the Issuer. “Merger Event” means, in respect of the
Underlying Stock, any (i) reclassification or change of such Underlying Stock that
results in a transfer of or an irrevocable commitment to transfer all of such Underlying
Stock outstanding to another entity or person, (ii) consolidation, amalgamation, merger
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or binding share exchange of a Company with or into another entity or person (other
than a consolidation, amalgamation, merger or binding share exchange in which such
Company is the continuing entity and which does not result in reclassification or change
of all of such Underlying Stock outstanding), (iii) takeover offer, exchange offer,
solicitation, proposal or other event by any entity or person to purchase or otherwise
obtain 100 per cent. of the outstanding Underlying Stock of the Company that results
in a transfer of or an irrevocable commitment to transfer all such Underlying Stock
(other than such Underlying Stock owned or controlled by such other entity or person),
or (iv) consolidation, amalgamation, merger or binding share exchange of the Company
or its subsidiaries with or into another entity in which the Company is the continuing
entity and which does not result in a reclassification or change of all such Underlying
Stock outstanding but results in the outstanding Underlying Stock (other than
Underlying Stock owned or controlled by such other entity) immediately prior to such
event collectively representing less than 50 per cent. of the outstanding Underlying
Stock immediately following such event, in each case if the Merger Date is on or before
the Valuation Date. “Nationalisation” means that all the Underlying Stock or all or
substantially all of the assets of a Company are nationalised, expropriated or are
otherwise required to be transferred to any governmental agency, authority, entity or
instrumentality thereof. “Tender Offer” means a takeover offer, tender offer, exchange
offer, solicitation, proposal or other event by any entity or person that results in such
entity or person purchasing, or otherwise obtaining or having the right to obtain, by
conversion or other means, greater than 10 per cent. and less than 100 per cent. of the
outstanding voting shares of the Company, as determined by the Issuer, based upon
the making of filings with governmental or self-regulatory agencies or such other
information as the Issuer deems relevant.

Subdivision or Consolidation of the Certificates. The Issuer reserves the right to
subdivide or consolidate the Certificates, provided that such adjustment is considered
by the Issuer not to be materially prejudicial to the Certificate Holders generally (without
considering the circumstances of any individual Certificate Holder or the tax or other
consequences of such adjustment or amendment in any particular jurisdiction) and
subject to the approval of the SGX-ST.

Other Adjustments. Except as provided in this Condition 6 and Conditions 10 and 12,
adjustments will not be made in any other circumstances, subject to the right reserved
by the Issuer (such right to be exercised in the Issuer's sole discretion and without any
obligation whatsoever) to make such adjustments and amendments as it believes
appropriate in circumstances where an event or events occur which it believes in its
sole discretion (and notwithstanding any prior adjustment made pursuant to the above)
should, in the context of the issue of the Certificates and the obligations of the Issuer,
give rise to such adjustment or, as the case may be, amendment provided that such
adjustment or, as the case may be, amendment is considered by the Issuer not to be
materially prejudicial to the Certificate Holders generally (without considering the
circumstances of any individual Certificate Holder or the tax or other consequences of
such adjustment or amendment in any particular jurisdiction).

Notice of Adjustments. All determinations made by the Issuer pursuant hereto will be
conclusive and binding on the Certificate Holders. The Issuer will give, or procure that
there is given, notice as soon as practicable of any adjustment and of the date from
which such adjustment is effective by publication in accordance with Condition 9. For
the avoidance of doubt, no notice will be given if the Issuer determines that adjustments
will not be made.
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BA. US withholding tax implications on the Payment

Notwithstanding any other provision of these Conditions, in no event will the Issuer or the
Guarantor be required to pay any additional amounts in respect of the Certificates for, or on account of,
any withholding or deduction (i) required pursuant to an agreement described in Section 1471(b) of the
U.S. Internal Revenue Code of 1986, as amended (the “US Code”), or otherwise imposed pursuant to
Sections 1471 through 1474 of the US Code, any regulations or agreements thereunder, or any official
interpretations thereof, or any law implementing an intergovernmental approach thereto, (ii) imposed
pursuant to the Section 871(m) Regulations (“Section 871(m) Withholding”) or (iii) imposed by any
other law of the United States. In addition, in determining the amount of Section 871(m) Withholding
imposed on any payments on the Certificates, the Issuer shall be entitled to withhold on any "dividend
equivalent” (as defined for purposes of Section 871(m) of the US Code) at the highest rate applicable
to such payments regardless of any exemption from, or reduction in, such withholding otherwise
available under applicable law.

With respect to Specified Warrants that provide for net dividend reinvestment in respect of
either an underlying U.S. security (i.e. a security that pays U.S. source dividends) or an index that
includes U.S. securities, all payments on Certificates that reference such U.S. securities or an index
that includes U.S. securities may be calculated by reference to dividends on such U.S. securities that
are reinvested at a rate of 70%. In such case, in calculating the relevant payment amount, the holder
will be deemed to receive, and the Issuer or the Guarantor will be deemed to withhold, 30% of any
dividend equivalent payments (as defined in Section 871(m) of the Code) in respect of the relevant U.S.
securities. The Issuer or the Guarantor will not pay any additional amounts to the holder on account of
the Section 871(m) amount deemed withheld.

For the purpose of this Condition:

“Section 871(m) Regulations” means the U.S. Treasury regulations issued under Section
871(m) of the Code.

“Specified Warrants” means, subject to special rules from 2017 through 2026 set out in Notice
2024-44 (the Notice), Warrants issued on or after 1 January 2017 that substantially replicate the
economic performance of one or more U.S. underlying equities as determined by the Issuer on the date
for such Warrants as of which the expected delta of the product is determined by the Issuer, based on
tests set out in the applicable Section 871(m) Regulations, such that the Warrants are subject to
withholding under the Section 871(m) Regulations.

7. Purchases

The Issuer, the Guarantor or any of their respective subsidiaries may at any time purchase
Certificates at any price in the open market or by tender or by private treaty. Any Certificates so
purchased may be held or resold or surrendered for cancellation.

8. Meetings of Certificate Holders; Modification

@ Meetings of Certificate Holders. The Master Warrant Agent Agreement or Warrant
Agent Agreement contains provisions for convening meetings of the Certificate Holders
to consider any matter affecting their interests, including the sanctioning by
Extraordinary Resolution (as defined in the Master Warrant Agent Agreement or
Warrant Agent Agreement) of a modification of the provisions of the Certificates or of
the Master Warrant Agent Agreement or Warrant Agent Agreement.

At least 21 days’ notice (exclusive of the day on which the notice is given and of the
day on which the meeting is held) specifying the date, time and place of the meeting
shall be given to the Certificate Holders.
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Such a meeting may be convened by the Issuer or by Certificate Holders holding not
less than ten per cent. of the Certificates for the time being remaining unexercised. The
guorum at any such meeting for passing an Extraordinary Resolution will be two or
more persons holding or representing not less than 25 per cent. of the Certificates for
the time being remaining unexercised, or at any adjourned meeting, two or more
persons being or representing Certificate Holders whatever the number of Certificates
so held or represented.

A resolution will be an Extraordinary Resolution when it has been passed at a duly
convened meeting by not less than three-quarters of the votes cast by such Certificate
Holders who, being entitled to do so, vote in person or by proxy.

An Extraordinary Resolution passed at any meeting of the Certificate Holders shall be
binding on all the Certificate Holders whether or not they are present at the meeting.
Resolutions can be passed in writing if passed unanimously.

Modification. The Issuer may, without the consent of the Certificate Holders, effect (i)
any modification of the provisions of the Certificates or the Master Instrument which is
not materially prejudicial to the interests of the Certificate Holders or (ii) any
modification of the provisions of the Certificates or the Master Instrument which is of a
formal, minor or technical nature, which is made to correct an obvious error or which is
necessary in order to comply with mandatory provisions of Singapore law. Any such
modification shall be binding on the Certificate Holders and shall be notified to them by
the Warrant Agent before the date such modification becomes effective or as soon as
practicable thereafter in accordance with Condition 9.

Documents. All cheques and other documents required or permitted by these
Conditions to be sent to a Certificate Holder or to which a Certificate Holder is entitled
or which the Issuer shall have agreed to deliver to a Certificate Holder may be delivered
by hand or sent by post addressed to the Certificate Holder at his address appearing
in the records maintained by CDP or, in the case of joint Certificate Holders, addressed
to the joint holder first named at his address appearing in the records maintained by
CDP, and airmail post shall be used if that address is not in Singapore. All documents
delivered or sent in accordance with this paragraph shall be delivered or sent at the
risk of the relevant Certificate Holder.

Notices. All notices to Certificate Holders will be validly given if published in English
on the web-site of the SGX-ST. Such notices shall be deemed to have been given on
the date of the first such publication. If publication on the web-site of the SGX-ST is not
practicable, notice will be given in such other manner as the Issuer may determine. The
Issuer shall, at least one month prior to the expiry of any Certificate, give notice of the
date of expiry of such Certificate in the manner prescribed above.

10. Liquidation

In the event of a liquidation or dissolution of the Company or the appointment of a liquidator
(including a provisional liquidator) or receiver or judicial manager or trustee or administrator or
analogous person under Singapore or other applicable law in respect of the whole or substantially the
whole of its undertaking, property or assets, all unexercised Certificates will lapse and shall cease to
be valid for any purpose, in the case of voluntary liquidation, on the effective date of the relevant
resolution and, in the case of an involuntary liquidation or dissolution, on the date of the relevant court
order or, in the case of the appointment of a liquidator (including a provisional liquidator) or receiver or
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judicial manager or trustee or administrator or analogous person under Singapore or other applicable
law in respect of the whole or substantially the whole of its undertaking, property or assets, on the date
when such appointment is effective but subject (in any such case) to any contrary mandatory
requirement of law. In the event of the voluntary liquidation of the Company, the Issuer shall make such
adjustments or amendments as it reasonably believes are appropriate in the circumstances.

11. Further Issues

The Issuer shall be at liberty from time to time, without the consent of the Certificate Holders,
to create and issue further certificates so as to form a single series with the Certificates, subject to the
approval of the SGX-ST.

12. Delisting

€) Delisting. If at any time, the Underlying Stock ceases to be listed on the Relevant Stock
Exchange, the Issuer shall give effect to these Conditions in such manner and make
such adjustments and amendments to the rights attaching to the Certificates as it shall,
in its absolute discretion, consider appropriate to ensure, so far as it is reasonably able
to do so, that the interests of the Certificate Holders generally are not materially
prejudiced as a consequence of such delisting (without considering the individual
circumstances of any Certificate Holder or the tax or other consequences that may
result in any particular jurisdiction).

(b) Issuer's Determination. The Issuer shall determine, in its absolute discretion, any
adjustment or amendment and its determination shall be conclusive and binding on the
Certificate Holders save in the case of manifest error. Notice of any adjustments or
amendments shall be given to the Certificate Holders in accordance with Condition 9
as soon as practicable after they are determined.

13. Early Termination

€) Early Termination for lllegality and Force Majeure, etc. If the Issuer determines that a
Regulatory Event (as defined below) has occurred and, for reasons beyond its control,
the performance of its obligations under the Certificates has become illegal or
impractical in whole or in part for any reason, or the Issuer determines that, for reasons
beyond its control, it is no longer legal or practical for it to maintain its hedging
arrangements with respect to the Certificates for any reason, the Issuer may in its
discretion and without obligation terminate the Certificates early in accordance with
Condition 13(e).

Should any one or more of the provisions contained in the Conditions be or become
invalid, the validity of the remaining provisions shall not in any way be affected thereby.

For the purposes of this Condition:

“Regulatory Event” means, following the occurrence of a Change in Law (as defined
below) with respect to the Issuer and/or Societe Generale as Guarantor or in any other
capacity (including without limitation as hedging counterparty of the Issuer, market
maker of the Certificates or direct or indirect shareholder or sponsor of the Issuer) or
any of its affiliates involved in the issuer of the Certificates (hereafter the “Relevant
Affiliates” and each of the Issuer, Societe Generale and the Relevant Affiliates, a
“Relevant Entity”) that, after the Certificates have been issued, (i) any Relevant Entity
would incur a materially increased (as compared with circumstances existing prior to
such event) amount of tax, duty, liability, penalty, expense, fee, cost or regulatory
capital charge however defined or collateral requirements for performing its obligations
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under the Certificates or hedging the Issuer’s obligations under the Certificates,
including, without limitation, due to clearing requirements of, or the absence of, clearing
of the transactions entered into in connection with the issue of, or hedging the Issuer’s
obligation under, the Certificates, (ii) it is or will become for any Relevant Entity
impracticable, impossible (in each case, after using commercially reasonable efforts),
unlawful, illegal or otherwise prohibited or contrary, in whole or in part, under any law,
regulation, rule, judgement, order or directive of any governmental, administrative or
judicial authority, or power, applicable to such Relevant Entity (a) to hold, acquire,
issue, reissue, substitute, maintain, settle, or as the case may be, guarantee, the
Certificates, (b) to acquire, hold, sponsor or dispose of any asset(s) (or any interest
thereof) of any other transaction(s) such Relevant Entity may use in connection with
the issue of the Certificates or to hedge the Issuer’s obligations under the Certificates,
(c) to perform obligations in connection with, the Certificates or any contractual
arrangement entered into between the Issuer and Societe Generale or any Relevant
Affiliate (including without limitation to hedge the Issuer’s obligations under the
Certificates) or (d) to hold, acquire, maintain, increase, substitute or redeem all or a
substantial part of its direct or indirect shareholding in the Issuer’s capital or the capital
of any Relevant Affiliate or to directly or indirectly sponsor the Issuer or any Relevant
Affiliate, or (iii) there is or may be a material adverse effect on a Relevant Entity in
connection with the issue of the Certificates.

“Change in law” means (i) the adoption, enactment, promulgation, execution or
ratification of any applicable new law, regulation or rule (including, without limitation,
any applicable tax law, regulation or rule) after the Certificates have been issued, (ii)
the implementation or application of any applicable law, regulation or rule (including,
without limitation, any applicable tax law, regulation or rule) already in force when the
Certificates have been issued but in respect of which the manner of its implementation
or application was not known or unclear at the time, or (iii) the change of any applicable
law, regulation or rule existing when the Certificates are issued, or the change in the
interpretation or application or practice relating thereto, existing when the Certificates
are issued of any applicable law, regulation or rule, by any competent court, tribunal,
regulatory authority or any other entity exercising executive, legislative, judicial, taxing,
regulatory or administrative powers or functions of or pertaining to government
(including any additional or alternative court, tribunal, authority or entity, to that existing
when the Certificates are issued).

Early Termination for Holding Limit Event. The Issuer may in its discretion and without
obligation terminate the Certificates early in accordance with Condition 13(e) where a
Holding Limit Event (as defined below) occurs.

For the purposes of this Condition:

“Holding Limit Event” means, assuming the investor is the Issuer and/or any of its
affiliates, the Issuer together with its affiliates, in aggregate hold, an interest in the
Underlying Stock, constituting or likely to constitute (directly or indirectly) ownership,
control or the power to vote a percentage of any class of voting securities of the
Underlying Stock, of the Underlying Stock in excess of a percentage permitted or
advisable, as determined by the Issuer, for the purpose of its compliance with the Bank
Holding Company Act of 1956 as amended by Section 619 of the Dodd-Frank Wall
Street Reform and Consumer Protection Act (the Volcker Rule), including any requests,
regulations, rules, guidelines or directives made by the relevant governmental authority
under, or issued by the relevant governmental authority in connection with, such
statutes.
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Early Termination for Hedging Disruption. If the Issuer or any of its affiliates is, following
commercially reasonable efforts, not in the position (i) to enter, re-enter, replace,
maintain, liquidate, acquire or dispose of any Hedge Positions (as defined below) or (ii)
to freely realize, recover, receive, repatriate, remit, regain or transfer the proceeds of
any Hedge Position (where either (i) or (i) shall constitute a "Hedging Disruption"),
the Issuer may terminate the Certificates early in accordance with Condition 13(e)
provided that the intrinsic value on the previous trading day of the relevant Certificate
is at or above the Issue Price. The Issuer’s decision on whether a Hedging Disruption
has occurred is final and conclusive. For the avoidance of doubt, Hedging Disruptions
shall include the scenario where any Hedge Position cannot be maintained up to the
amount necessary to cover all of the Issuer’s obligations under the Certificates.

For the purposes hereof, “Hedge Positions” means any one or more commercially
reasonable (i) positions (including long or short positions) or contracts in, or relating to,
securities, options, futures, other derivatives contracts or foreign exchange, (ii) stock
loan or borrowing transactions or (iii) other instruments, contracts, transactions or
arrangements (howsoever described) that the Issuer or any of its affiliates determines
necessary to hedge, individually or on a portfolio basis, any risk (including, without
limitation, market risk, price risk, foreign exchange risk and interest rate risk) in relation
to the assumption and fulfilment of the Issuer’s obligations under the Certificates.

Early Termination for other reasons. The Issuer reserves the right (such right to be
exercised in the Issuer's sole and unfettered discretion and without any obligation
whatsoever) to terminate the Certificates in accordance with Condition 13(e) where an
event or events occur which it believes in its sole discretion should, in the context of
the issue of the Certificates and the obligations of the Issuer, give rise to such
termination provided that such termination (i) is considered by the Issuer not to be
materially prejudicial to the interests of Certificate Holders generally (without
considering the circumstances of any individual Certificate Holder or the tax or other
consequences of such termination in any particular jurisdiction); or (ii) is otherwise
considered by the Issuer to be appropriate and such termination is approved by the
SGX-ST.

Termination. If the Issuer terminates the Certificates early, the Issuer will give notice to
the Certificate Holders in accordance with Condition 9. The Issuer will, if and to the
extent permitted by applicable law, pay an amount to each Certificate Holder in respect
of each Certificate held by such holder equal to the fair market value of a Certificate
notwithstanding such illegality, impracticality or the relevant event less the cost to the
Issuer of unwinding any underlying related hedging arrangements, all as determined
by the Issuer in its sole and absolute discretion. The determination of the fair market
value may deviate from the determination of the Cash Settlement Amount under
different scenarios, including but not limited to, where (i) the Daily Reset (as defined in
the relevant Supplemental Listing Document) mechanism is suspended and/or (ii) the
Final Reference Level is determined based on the closing price of the Underlying Stock
on multiple Underlying Stock Business Days or Exchange Business Days, as the case
may be. Payment will be made in such manner as shall be notified to the Certificate
Holders in accordance with Condition 9.
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14. Substitution of the Issuer

The Issuer may be replaced by the Guarantor or any subsidiary of the Guarantor as principal
obligor in respect of the Certificates without the consent of the relevant Certificate Holders. If the Issuer
determines that it shall be replaced by the Guarantor or any subsidiary of the Guarantor (the
“Substituted Obligor”), it shall give at least 90 days’ notice (exclusive of the day on which the notice
is given and of the day on which the substitution is effected) specifying the date of the substitution, in
accordance with Condition 9, to the Certificate Holders of such event and, immediately on the expiry of
such notice, the Substituted Obligor shall become the principal obligor in place of the Issuer and the
Certificate Holders shall thereupon cease to have any rights or claims whatsoever against the Issuer.

Upon any such substitution, all references to the Issuer in the Conditions and all agreements
relating to the Certificates will be to the Substituted Obligor and the Certificates will be modified as
required, and the Certificate Holders will be notified of the modified terms and conditions of such
Certificates in accordance with Condition 9.

For the purposes of this Condition, it is expressly agreed that by subscribing to, acquiring or
otherwise purchasing or holding the Certificates, the Certificate Holders are expressly deemed to have
consented to the substitution of the Issuer by the Substituted Obligor and to the release of the Issuer
from any and all obligations in respect of the Certificates and all agreements relating thereto and are
expressly deemed to have accepted such substitution and the consequences thereof.

15. Governing Law

The Certificates, the Master Instrument and the Master Warrant Agent Agreement or Warrant
Agent Agreement will be governed by and construed in accordance with Singapore law. The Issuer and
the Guarantor and each Certificate Holder (by its purchase of the Certificates) shall be deemed to have
submitted for all purposes in connection with the Certificates, the Master Instrument and the Master
Warrant Agent Agreement or Warrant Agent Agreement to the non-exclusive jurisdiction of the courts
of Singapore. The Guarantee shall be governed by and construed in accordance with Singapore law.

16. Prescription

Claims against the Issuer for payment of any amount in respect of the Certificates will become
void unless made within six years of the Expiry Date and, thereafter, any sums payable in respect of
such Certificates shall be forfeited and shall revert to the Issuer.

17. Contracts (Rights of Third Parties) Act 2001 of Singapore

Unless otherwise provided in the Global Warrant, the Master Instrument and the Master
Warrant Agent Agreement or Warrant Agent Agreement, a person who is not a party to any contracts
made pursuant to the Global Warrant, the Master Instrument and the Master Warrant Agent Agreement
or Warrant Agent Agreement has no rights under the Contracts (Rights of Third Parties) Act 2001 of
Singapore to enforce any terms of such contracts. Except as expressly provided herein, the consent of
any third party is not required for any subsequent agreement by the parties hereto to amend or vary
(including any release or compromise of any liability) or terminate such contracts.
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SUMMARY OF THE ISSUE

The following is a summary of the issue and should be read in conjunction with, and is qualified
by reference to, the other information set out in this document and the Base Listing Document. Terms
used in this Summary are defined in the Conditions.

Issuer:
Company:

The Certificates:

Number:

Form:

Cash Settlement Amount:

Denominations:

Exercise:

Exercise and Trading
Currency:

Board Lot:

SG Issuer
BYD Company Limited

European Style Cash Settled Long Certificates relating to the Underlying
Stock

10,000,000 Certificates

The Certificates will be issued subject to, and with the benefit of, a master
instrument by way of deed poll dated 12 June 2026 (the “Master
Instrument”) and executed by the Issuer and the Guarantor and a master
warrant agent agreement dated 29 May 2017 (the “Master Warrant Agent
Agreement”) and made between the Issuer, the Guarantor and the
Warrant Agent (as amended and/or supplemented from time to time).

In respect of each Certificate, is the amount (if positive) equal to:

Notional Amount per Certificate x Closing Level

Certificates are represented by a global warrant in respect of all the
Certificates.

The Certificates may only be exercised on the Expiry Date or if the Expiry
Date is not a Business Day, the immediately preceding Business Day, in
a Board Lot or integral multiples thereof. Certificate Holders will not be
required to deliver an exercise notice. If the Cash Settlement Amount (less
any Exercise Expenses) is positive, all Certificates will be deemed to have
been automatically exercised at 10:00 a.m. (Singapore time) on the Expiry
Date or if the Expiry Date is not a Business Day, the immediately preceding
Business Day. The Cash Settlement Amount less the Exercise Expenses
in respect of the Certificates shall be paid in the manner set out in
Condition 4(c) of the Conditions. In the event the Cash Settlement Amount
(less any Exercise Expenses) is zero, all Certificates shall be deemed to
have expired at 10:00 a.m. (Singapore time) on the Expiry Date or if the
Expiry Date is not a Business Day, the immediately preceding Business
Day, and Certificate Holders shall not be entitled to receive any payment
from the Issuer in respect of the Certificates.

SGD

100 Certificates
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Transfers of Certificates:

Listing:

Governing Law:

Warrant Agent:

Further Issues:

Certificates may only be transferred in Board Lots (or integral multiples
thereof). All transfers in Certificates, in the open market or otherwise, must
be effected through a securities account with CDP. Title will pass upon
registration of the transfer in the records of CDP.

Application has been made to the SGX-ST for permission to deal in and
for quotation of the Certificates and the SGX-ST has agreed in principle to
grant permission to deal in and for quotation of the Certificates. Issue of
the Certificates is conditional on such listing being granted. It is expected
that dealings in the Certificates on the SGX-ST will commence on or about
25 September 2026.

The laws of Singapore

The Central Depository (Pte) Limited
4 Shenton Way

#02-01 SGX Centre 2

Singapore 068807

Further issues which will form a single series with the Certificates will be
permitted, subject to the approval of the SGX-ST.

The above summary is qualified in its entirety by reference to the detailed information appearing
elsewhere in this document and the Base Listing Document.
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INFORMATION RELATING TO THE EUROPEAN STYLE CASH SETTLED LONG CERTIFICATES
ON SINGLE EQUITIES

What are European Style Cash Settled Long Certificates on Single Equities?

European style cash settled long certificates on single equities (the “Certificates”) are structured
products relating to the Underlying Stock and the return on a Certificate is linked to the performance of
the Leverage Strategy.

A) Cash Settlement Amount Payable upon the Exercise of the Certificates at Expiry

Upon the exercise of the Certificates at expiry, the Certificate Holders would be paid a Cash Settlement
Amount in respect of each Certificate.

The Cash Settlement Amount, in respect of each Certificate, shall be an amount payable in the
Settlement Currency equal to the Closing Level multiplied by the Notional Amount per Certificate.

The Closing Level, in respect of each Certificate, shall be an amount payable in the Settlement Currency
equal to (1) divided by (2) less (3) subject to any adjustments such as (4), where:

(1) is the Final Reference Level multiplied by the Final Exchange Rate;
(2) is the Initial Reference Level multiplied by the Initial Exchange Rate;
3) is the Strike Level; and

(4) is the Hedging Fee Factor.

If the Cash Settlement Amount (less any Exercise Expenses) is positive, all Certificates shall be deemed
to have been automatically exercised and investors will receive a Cash Settlement Amount. If the Cash
Settlement Amount (less any Exercise Expenses) is zero, all Certificates shall be deemed to have
expired. Please refer to the section headed “Terms and Conditions of the European Style Cash Settled
Long/Short Certificates on Single Equities” for further details on the calculation of the Cash Settlement
Amount.

The Certificates are only suitable for investors who believe that the price of the Underlying Stock will
increase and are seeking short-term leveraged exposure to the Underlying Stock.

B) Trading the Certificates before Expiry

If the Certificate Holders want to cash out their investments in the Certificates before the expiry of the
Certificates, they may sell the Certificates in the secondary market during the life of the Certificates,
and would be subject to the following fees and charges:

0] For Certificate Holders who trade the Certificates intraday: shall pay normal transaction and
brokerage fees for the trading of the Certificates on the SGX-ST, and may be required to pay
stamp taxes or other documentary charges in accordance with the laws and practices of the
country where the Certificates are transferred; and

(i) For Certificate Holders who hold the Certificates overnight: in addition to the normal transaction
and brokerage fees and applicable stamp taxes, would also be required to bear the
Management Fee and Gap Premium as well as certain costs embedded within the Leverage
Strategy including the Funding Cost and Rebalancing Cost.
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lllustration of the Calculation of Hedging Fee Factor

Hedging Fee = Product of the Daily Fees
Factor
Daily Management Fee Adjustment
1 - Management Fee x ACT (t-1;t) / 360
Daily Fees = X
Daily Gap Premium Adjustment
1 — Gap Premium (t-1) x ACT (t-1;t) / 360

lllustration of the Calculation of Cash Settlement Amount

Cash Settlement Amount = Final Value of Certificates — Strike Level (zero)

t’=0 t=1 t=2 t=i
Value of Leverage Leverage Leverage
o =| Notional | x 9 . Daily X | Strategy Daily X ... Strategy Daily
Certificates Strategy daily X . . X
Amount " Fees daily Fees Daily Fees
performance
performance performance
=0 Product of the daily Leverage Strategy Product of the Daily Fees (Hedging Fee
Value of _ - X Performance « Factor)
Certificates | ~ | Notional Leverage Strate Leverage Strate ) .
. 9 gy . 9 a9y Daily Fees X Daily Fees
Amount daily performance daily performance
Final Value t=0 Final Reference Level x Final Exchange Rate
of = | Notional | yx + X Hedging Fee Factor
ifi Amount
Certificates Initial Reference Level x Initial Exchange Rate

lllustration of the applicable fees and charges for an intraday trading scenario

Hedging Fee is implemented overnight in the price of the Certificate. As a consequence, when trading
intraday, investors will not bear any Hedging Fee.

Investors will only support bid/ask costs, which are the difference between the price at which the
Designated Market Maker purchases (bid) and sells (ask) the Certificate at any point of time.

7"t refers to “Observation Date” which means each Underlying Stock Business Day (subject to Market Disruption Event) from
(and including) the Underlying Stock Business Day immediately preceding the Expected Listing Date to the Valuation Date.

8 Leverage Strategy daily performance is computed as the Leverage Strategy Closing Level on Business Day (t) divided by the
Leverage Strategy Closing Level on Business Day (t-1).

46




Example of Calculation of Hedging Fee Factor and Cash Settlement Amount

The example is purely hypothetical. We include the example to illustrate how the Certificates work, and
you MUST NOT rely on them as any indication of the actual return or what the payout on the Certificates
might actually be. The example also assumes a product which expires 16 days after listing date, to
illustrate the daily calculation of price, costs and fees from listing date to expiry date.

Assuming an investor purchases the following Certificates at the Issue Price:

Underlying Stock: Ordinary H shares of BYD Company Limited
traded in HKD

Expected Listing Date: 03/07/2018
Expiry Date: 18/07/2018
Initial Reference Level: 1,000
Initial Exchange Rate: 1

Final Reference Level: 1,200

Final Exchange Rate: 1

Issue Price: 1.00 SGD
Notional Amount per Certificate: 1.00 SGD
Management Fee (p.a.): 0.40%
Gap Premium (p.a.): 17.50%
Strike Level: Zero

Hedging Fee Factor

Hedging Fee Factor on the n'" Underlying Stock Business Day after issuance of Certificate (“HFF (n)”)
is calculated as follows:

HFF(0) = 100%
On Next Calendar Day (assuming it is an Underlying Stock Business Day):

ACT (t—1;1)

ACT (t—1; t))
360

HFF (1) = HFF (0) X (1 — Management Fee X 360

) X (1 — Gap Premium X

1 1
= % X - 0.40% X —] X — 17.50% X —
HFF (1) = 100% (1 0.40% 360) (1 17.50% 360)

HFF (1) = 100% x 99.9989% x 99.9514% =~ 99.9503%

Assuming 2" Underlying Stock Business Day falls 3 Calendar Days after 15t Underlying Stock Business
Day:

ACT (t—1;0)

ACT (t— 1;t))
360

HFF (2) = HFF (1) x (1 — Management Fee X 360

) X (1 — Gap Premium X
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3 3
= 0, — 0, - — () -
HFF (2) = 99.9503% X (1 0.40% X 360) X (1 17.50% X 360)

HFF (2) = 99.9503% x 99.9967% x 99.8542% =~ 99.8012%
The same principle applies to the following Underlying Stock Business Days:

ACT (t—1;t)

HFF (n) = HFF (n — 1) X (1 — Management Fee X 360

) ACT (t—1;t)
X (1 — Gap Premium X ————

360

In this example, the Hedging Fee Factor as of the Valuation Date would be equal to 99.2566% as
illustrated below:

Date HFF

3/7/2018 100.0000%
4/7/2018 99.9503%
5/7/2018 99.9006%
6/7/2018 99.8509%
9/7/2018 99.7020%
10/7/2018 99.6524%
11/7/2018 99.6028%
12/7/2018 99.5533%
13/7/2018 99.5038%
16/7/2018 99.3554%
17/7/2018 99.3060%
18/7/2018 99.2566%

Cash Settlement Amount
In this example, the Closing Level and the Cash Settlement Amount would be computed as follows:

Closing Level = [(Final Reference Level x Final Exchange Rate) / (Initial Reference Level x Initial
Exchange Rate) — Strike Level] x Hedging Fee Factor
=[(2200 x 1) / (1000 x 1) — 0] x 99.2566%

=119.11%
Cash Settlement Amount = Closing Level x Notional Amount per Certificate

=119.11% x 1.00 SGD
=1.191 SGD
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lllustration on how returns and losses can occur under different scenarios

The examples are purely hypothetical and do not take fees and charges payable by investors into
consideration. The examples highlight the effect of the Underlying Stock performance on the value of
the Certificates and do not take into account the possible influence of fees, exchange rates, dividends,
or any other market parameters.

1. lllustrative examples

Scenario 1 — Upward Trend

--------- Uncher |ying Sioack price

— Certificates Value

""""" Uvdler lyings Stock price

—— Cartificates Value

Scenario 3 — Volatile Market

--------- Uhnnddler |yimg Stock price
— Cartificates Value
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2. Numerical Examples

Scenario 1 — Upward Trend

Underlying Stock

Day 0 Day 1 Day 2 Day 3 Day 4 Day 5

Daily return 2.0% 2.0% 2.0% 2.0% 2.0%
Value at end of day 10,000.0 10,200.0 10,404.0 10,612.1 10,824.3 11,040.8
Accumulated Return 2.00% 4.04% 6.12% 8.24% 10.41%

Value of the Certificates

Day O Day 1 Day 2 Day 3 Day 4 Day 5
Daily return 10.0% 10.0% 10.0% 10.0% 10.0%
Price at end of day 1.00 1.10 1.21 1.33 1.46 1.61
Accumulated Return 10.00% 21.00% 33.10% 46.41% 61.05%

Scenario 2 — Downward Trend

Underlying Stock

Day O Day 1 Day 2 Day 3 Day 4 Day 5

Daily return -2.0% -2.0% -2.0% -2.0% -2.0%
Value at end of day 10,000.0 9,800.0 9,604.0 9,411.9 9,223.7 9,039.2
Accumulated Return -2.00% -3.96% -5.88% -7.76% -9.61%

Value of the Certificates

Day O Day 1 Day 2 Day 3 Day 4 Day 5
Daily return -10.0% -10.0% -10.0% -10.0% -10.0%
Price at end of day 1.00 0.90 0.81 0.73 0.66 0.59
Accumulated Return -10.00% -19.00% -27.10% -34.39% -40.95%

Scenario 3 — Volatile Market

Underlying Stock

Day O Day 1 Day 2 Day 3 Day 4 Day 5

Daily return 2.0% -2.0% 2.0% -2.0% 2.0%
Value at end of day 10,000.0 10,200.0 9,996.0 10,195.9 9,992.0 10,191.8

Accumulated Return 2.00% -0.04% 1.96% -0.08% 1.92%

Value of the Certificates

Day O Day 1 Day 2 Day 3 Day 4 Day 5

Daily return 10.0% -10.0% 10.0% -10.0% 10.0%
Price at end of day 1.00 1.10 0.99 1.09 0.98 1.08

Accumulated Return 10.00% -1.00% 8.90% -1.99% 7.81%
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Description of Air Bag Mechanism

The Certificates integrate an “Air Bag Mechanism” which is designed to reduce exposure to the
Underlying Stock during extreme market conditions.

When the Air Bag triggers, this is followed by a period which is divided into two sub-periods:

- Observation Period: the price of the Underlying Stock is observed and its minimum price is
recorded (i) during 15 minutes of continuous trading after the Air Bag is triggered, or (ii) until
Market Close if there is less than 15 minutes of continuous trading until Market Close when the
Air Bag Mechanism is triggered; and

- Reset Period: the Leverage Strategy is then reset using the minimum price of the Underlying
Stock during the Observation Period as the New Observed Price. The New Observed Price
replaces the last closing price of the Underlying Stock in order to compute the performance of
the Leverage Strategy.

During the Observation Period and Reset Period, trading of Certificates is suspended for a period of at
least 30 minutes of continuous trading after the Air Bag is triggered, and such suspension will be based
on instructions provided by the Issuer to the SGX-ST for suspension of trading. Investors cannot sell or
purchase any Certificates during this period.

For the avoidance of doubt, if the Air Bag Mechanism was triggered more than 60 minutes of continuous
trading before Market Close, trading of Certificates will resume the same trading day after the Reset
Period has elapsed, subject to the SGX-ST’s approval to resume trading. If the Air Bag Mechanism was
triggered between 45 minutes and 60 minutes of continuous trading before Market Close, trading of
Certificates may or may not resume the same trading day after the Reset Period has elapsed. If the Air
Bag Mechanism was triggered with only 45 minutes or less of continuous trading before Market Close,
trading of Certificates resumes on the next trading day.

The resumption of trading is subject to the SGX-ST’s requirements of at least 15 minutes after the SGX-
ST approves the request from the Issuer to resume trading on the Certificates, rounded to the next
quarter of an hour. The Issuer will provide at least 15 minutes’ notice of the resumption of trading by
making an SGXNET announcement.

With Market Close defined as:
- the Underlying Stock closing time, including the closing auction session, with respect to the

Observation Period; and

- the sooner of (i) the Underlying Stock closing time for continuous trading and (ii) the SGX-ST
closing time, with respect to the Resumption of Trading
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Illustrative examples of the Air Bag Mechanism?®

Scenario 1 — Downward Trend after Air Bag trigger

0% »>
Suspension of Trading of Leveraged Certificates

-10% *

\ New Observed . ' o TTtereeen (XL TIION

-20% ‘

\ Price
o \
0% 15 Minut

inutes a .
\ Observation Period ResetPeriod

-50% \
-60% \
-70%

------ Underlying Stock Daily Performance Air Bag trigger
~
~
-80% : SN B e Leveraged Certificates -
Leverage Strategy Daily - = e e e oo _ Trading resumes
B —
Performance Leverage Strategy reset

9 based-onthe N
90% Leverage Strategy Daily hut=vivinh G-t Without Air Bag Mechanism,
N . Observed Price
Performance without Air Bag Leverage Strategy would
have reached 0
-100% e

~ The resumption of trading is subject to the SGX-ST's requirements of at least 15 minutes after the SGX-
ST approves the request from the Issuer to resume trading on the Certificates, rounded to the next quarter
of an hour.

Scenario 2 — Upward Trend after Air Bag trigger

0% >

Suspensionof Trading of Leveraged Certificates

-10%

-20%

\ Price
o \
-40% :

15 Minutes n .

\ Observation Period ResetPeriod
-50% \
-60%

Without Air Bag Mechanism,
Leverage Strategy would
have recovered more

-70%
. N Air Bag trigger
------ Underlying Stock Daily Performance N
S
-80% ~ ~ P — —
Leverage Strategy Daily Semmmmm—ee= == Leveraged Certificates
Performance Leverage Strategy reset Trading resumes
-90% based on the New.
Leverage Strategy Daily Observed Price
Performance without Air Bag
-100%

~ The resumption of trading is subject to the SGX-ST's requirements of at least 15 minutes after the SGX-
ST approves the request from the Issuer to resume trading on the Certificates, rounded to the next quarter
of an hour.

9 The illustrative examples are not exhaustive.
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Scenarios where the investor may lose the entire value of the investment

The scenarios below are purely hypothetical and do not take fees and charges payable by investors
into consideration. The scenarios highlight cases where the Certificates may lose 100% of their value.

Scenario 1 — Overnight fall of the Underlying Stock

On any Underlying Stock Business Day, the opening price of the Underlying Stock may be higher or
lower than the closing price on the previous trading day. The difference between the previous closing
price and the opening price of the Underlying Stock is termed a “gap”. If the opening price of the
Underlying Stock is 20% or more below the previous trading day closing price, the Air Bag Mechanism
would only be triggered when the market opens (including pre-opening session or opening auction, as
the case may be) the following trading day, and the Certificates would lose their entire value in such
event.

Underlying Stock Performance
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Scenario 2 — Sharp intraday fall of the Underlying Stock

Although the Air Bag Mechanism is designed to reduce the exposure to the Underlying Stock during
extreme market conditions, the Certificate can lose 100% of its value in the event the price of the
Underlying Stock falls by 20% or more within the 15 minutes Observation Period compared to the
reference price, being: (i) if air bag has not been previously triggered on the same day, the previous
closing price of the Underlying Stock, or (i) if one or more air bag have been previously triggered on
the same day, the latest New Observed Price. The Certificates would lose their entire value in such
event.
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v

Suspension of Trading of Leveraged Certificates
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Examples and illustrations of adjustments due to certain corporate actions

The examples are purely hypothetical and do not take fees and charges payable by investors into
consideration. The examples highlight the effect of corporate actions on the value of the Certificates
and do not take into account the possible influence of fees, exchange rates, or any other market
parameters.

In the case of any corporate action on the Underlying Stock, the Calculation Agent will, as soon as
reasonably practical after it becomes aware of such event, determine whether such corporate action
has a dilutive or concentrative effect on the theoretical value of the Underlying Stock, and if so, will (a)
calculate the corresponding adjustment, if any, to be made to the elements relating to the Underlying
Stock which are used to determine any settlement or payment terms under the Certificates and/or adjust
at its discretion any other terms of the Certificates as it determines appropriate to preserve the economic
equivalent of the obligations of the Issuer under the Certificates and (b) determine the effective date of
such adjustment.

Notwithstanding the foregoing, in the event Observation Date (t) is an ex-date with respect to a
corporate action related to the Underlying Stock, the Calculation Agent may, in its sole and absolute
discretion, replace the Rfactor; with respect to such Observation Date (t) by an amount computed
according to the following generic formula:

Div, + DivExc, — M X R] 1

Rfactory = |1 X
factor, Sty 1+M

This formula is provided for indicative purposes and the Calculation Agent may determine that this
formula is not appropriate for certain corporate actions and may apply a different formula instead.

Such adjustment of Rfactor; would affect the Leveraged Return, the Rebalancing Cost, and the
Underlying Reference Price used to determine the Intraday Restrike Event. The Air Bag Mechanism
would not be triggered if the stock price falls by 15% exclusively because of the dilutive effect of a
corporate action.

Where:

DivExc, is the amount received as an Extraordinary Dividend by a holder of existing Shares for each
Share held prior to the Extraordinary Dividend, net of any applicable withholding taxes.

M is the number of new Share(s) (whether a whole or a fraction) per existing Share each holder thereof
is entitled to subscribe or to receive (positive amount) or the number of existing Shares redeemed or
canceled per existing Share (negative amount), as the case may be, resulting from the corporate action.

R is the subscription price per Share (positive amount) or the redemption price per Share (negative
amount) including any dividends or other benefits forgone to be subscribe to or to receive (as
applicable), or to redeem a Share.

1. Stock split

Assuming the Underlying Stock is subject to a 1 to 2 stock split (i.e. 1 new Share for every 1 existing
share):

S._, = $100
S, = $51

DivExc, = $0
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M =1 (i.e. 1 new Shares for 1 existing Share)

R = $0 (no subscription price / redemption price)

Rfact _[1 0+0—2><0)]>< 1 _ 509
factor, = 100 1+1 7
As a consequence:
S 51
LRt—l,t = Leverage X (m— 1) =5X (m - 1) =10%
Si—1 St—1 X Rfactor; St Adjusted  Underlying
Stock Performance
100 50 51 2%
Value of the Certificate (t-1) Value of the Certificate (t) Certificates’ performance
(excluding any cost and fees)
1.00 1.10 10%

In such case an Intraday Restrike Event would occur if the Underlying Stock price falls to $42.5, which
is 15% below $50, the Underlying Stock Reference Price.

2. Share Consolidation

Assuming the Underlying Stock is subject to a 2 to 1 share consolidation (i.e. 1 Share canceled for
every 2 existing Shares):

Si—1 = $100

S, = $202

Div, = $0

DivExc, = $0

M = -0.5 (i.e. 0.5 Shares canceled for each 1 existing Share)

R = $0 (no subscription price / redemption price)

0+ 0— (=0.5) x 0)
Rfactor; = [1— 100 x1+(_05)=200%
As a consequence:
_ St ) 202 L\ _
LRy = Leverage x (st_1 X Rfactor; 1) =5 X (100><200% 1) =5%
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Si-1 St—1 X Rfactor; St Adjusted  Underlying
Stock Performance

100 200 202 1%

Value of the Certificate (t-1) Value of the Certificate (t) Certificates’ performance
(excluding any cost and fees)

1.00 1.05 5%

In such case an Intraday Restrike Event would occur if the Underlying Stock price falls to $170, which
is 15% below $200, the Underlying Stock Reference Price.

3. Rights Issues

Assuming there is a rights issue with respect to the Underlying Stock, with a right to receive 1 new
Share for every 2 existing Shares, for a subscription price of $40.

Si_1 = $100

S, = $84

Div, = $0

DivExc, = $0

R = $40 (i.e. subscription price of $40)

M = 0.5 (i.e. 1 new share for every 2 existing shares)

Rfact _[1 0+0—0.5><40]>< 1 _ 80%
factor, = 100 1+05 7
As a consequence:
S 84
LRt—l,t = Leverage X (m— 1) =5x (100><80% - 1) =25%
Si—1 Si-1 X Rfactor; S; Adjusted  Underlying
Stock Performance
100 80 84 5%
Value of the Certificate (t-1) Value of the Certificate (t) Certificates’ performance
(excluding any cost and fees)
1.00 1.25 25%

In such case an Intraday Restrike Event would occur if the Underlying Stock price falls to $68, which is
15% below $80, the Underlying Stock Reference Price.
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4. Bonus Issues

Assuming there is a bonus issue with respect to the Underlying Stock, where shareholders receive 1
bonus share for 5 existing shares:

S,_; = $100
S, = $85
Div, = $0
DivExc;, = $0
R=$%0

M = 0.2 (i.e. 1 new share for 5 existing shares)

Rfact _[1 0+0—0.2><0]>< 1 _ 83.33%
factor, = 100 1+02 0777
As a consequence:
_ St _ _ 85 _ _
LRy = Leverage x (St_1 X Rfactory 1) =5 X (100><83.33% 1) = 10%
Si-1 Si-1 X Rfactor; St Adjusted  Underlying
Stock Performance
100 83.33 85 2%
Value of the Certificate (t-1) Value of the Certificate (t) Certificates’ performance

(excluding any cost and fees)

1.00 1.10 10%

In such case an Intraday Restrike Event would occur if the Underlying Stock price falls to $70.83, which
is 15% below $83.33, the Underlying Stock Reference Price.

5. Extraordinary Dividend

Assuming there is an extraordinary dividend of $20 (net of taxes) paid in respect of each stock.

S, = $100
S, = $84
Div, = $0

DivExc, = $20
R =%0

M=0

Rfactor, = (1 —

04+20—0x0] 1
] = 80%

100 “1+0
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As a consequence:

LR¢_1+ = Leverage X (

St
St—1 X Rfactorg

100 x 80%

—1)= 5 x (L—1)= 25%

Si—1 St—1 X Rfactor; St Adjusted  Underlying
Stock Performance
100 80 84 5%
Value of the Certificate (t-1) Value of the Certificate (t) Certificates’ performance

(excluding any cost and fees)

1.00

1.25

25%

In such case an Intraday Restrike Event would occur if the Underlying Stock price falls to $68, which
is 15% below $80, the Underlying Stock Reference Price.
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INFORMATION RELATING TO THE COMPANY

All information contained in this document regarding the Company, including, without limitation, its
financial information, is derived from publicly available information which appears on the web-site of
Hong Kong Exchanges and Clearing Limited (the “HKExCL") at http://www.hkex.com.hk and/or the
Company’s web-site at https://www.bydglobal.com/en/index.html. The Issuer has not independently
verified any of such information.

BYD Company Limited (the “Company”) is a China-based company mainly engaged in the manufacture
and sales of transportation equipment. The Company's main businesses include automobile business
mainly based on new energy vehicles, mobile phone components and assembly business, secondary
rechargeable batteries and photovoltaic business. The Company's passenger car brands include two
major series of products, ‘Dynasty’ and ‘Ocean’. The Company conducts its business in the domestic
market and overseas markets.

The information set out in the Appendix to this document relates to the unaudited results of the Company
and its subsidiaries for the six months period ended 30 June 2026 and has been extracted and
reproduced from an announcement by the Company dated 28 August 2026 in relation to the same.
Further information relating to the Company may be located on the web-site of the HKEXCL at
http://www.hkex.com.hk.
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INFORMATION RELATING TO THE DESIGNATED MARKET MAKER

Societe Generale has been appointed the designated market maker (“DMM”) for the Certificates. The
DMM will provide competitive buy and sell quotes for the Certificates continuously during the trading
hours of the SGX-ST on the following basis:

@)

(b)

(©)

Maximum bid and offer spread : (i) when the best bid price of the Certificate is
S$10 and below: 10 ticks or S%$0.20
whichever is greater; and

(i) when the best bid price of the Certificate is
above S$10: 5% of the best bid price of the
Certificate.

Minimum quantity subject to bid and : 10,000 Certificates
offer spread

Last Trading Day for Market Making : The date faling 5 Exchange Business Days
immediately preceding the Expiry Date

In addition, the DMM may not provide a quotation in the following circumstances:

(i)

(ii)

(i)

(iv)

v)
(Vi)

(Vi)

(viii)

(ix)

)

during the pre-market opening and five minutes following the opening of the SGX-ST on any
trading day;

if the Certificates are valueless (where the Issuer’s bid price is below the minimum bid size for
such securities as prescribed by the SGX-ST);

before the Relevant Stock Exchange for the Underlying Stock has opened and after the
Relevant Stock Exchange for the Underlying Stock has closed on any trading day;

when trading in the Underlying Stock is suspended or limited in a material way for any reason,
for the avoidance of doubt, the DMM is not obliged to provide quotations for the Certificates at
any time when the Underlying Stock is not negotiated/traded for any reason;

where the Certificates are suspended from trading for any reason;

market disruption events, including, without limitation, any suspension of or limitation imposed
on trading (including but not limited to unforeseen circumstances such as by reason of
movements in price exceeding limits permitted by the SGX-ST or any act of God, war, riot,
public disorder, explosion, terrorism or otherwise) in the Underlying Stock;

where the Issuer or the DMM faces technical problems affecting the ability of the DMM to
provide bids and offer quotations;

where the ability of the Issuer to source a hedge or unwind an existing hedge, as determined
by the Issuer in good faith, is materially affected by the prevailing market conditions, and the
Issuer informs the SGX-ST of its inability to do so as soon as practicable;

in cases where the Issuer has no Certificates to sell, then the DMM will only provide bid
guotations. The DMM may provide intermittent offer quotations when it has inventory of the
Certificates;

if the stock market experiences exceptional price movement and volatility;
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(xi) when it is a public holiday in Singapore and/or Hong Kong and the SGX-ST and/or the HKEX
are not open for dealings; and

(xii) during the suspension of trading of Certificates after an Air Bag Mechanism has been triggered.

The last trading day on which the DMM will provide competitive quotations for the Certificates would be
the fifth Exchange Business Day immediately preceding the Expiry Date.
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SUPPLEMENTAL INFORMATION RELATING TO THE GUARANTOR

On 23 July 2026, the share capital of Societe Generale changed to EUR 938,625,838.75, divided into
750,900,671 shares with a nominal value of EUR 1.25 each.

For the Guarantor’'s unaudited consolidated financial results for the 6-month period ending 30 June
2026, please refer to the weblink at https://www.societegenerale.com/sites/default/files/resultats-
publication/en/2026-07/q2-2026-financial-statements-en.pdf.
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SUPPLEMENTAL GENERAL INFORMATION

The information set out herein is supplemental to, and should be read in conjunction with the

information set out in the Base Listing Document.

1.

Save as disclosed in this document and the Base Listing Document, neither the Issuer nor the
Guarantor is involved in any legal or arbitration proceedings (including any proceedings which
are pending or threatened of which the Issuer or the Guarantor is aware) which may have or
have had in the previous 12 months a significant effect on the financial position of the Issuer or
the Guarantor in the context of the issuance of the Certificates.

Settlement of trades done on a normal “ready basis” on the SGX-ST generally take place on
the second Business Day following the transaction. Dealing in the Certificates will take place in
Board Lots in Singapore dollars. For further details on the transfer of Certificates and their
exercise, please refer to the section headed “Summary of the Issue” above.

It is not the current intention of the Issuer to apply for a listing of the Certificates on any stock
exchange other than the SGX-ST.

Save as disclosed in the Base Listing Document and herein, there has been no material
adverse change in the financial position or prospects of the Issuer since 31 December 2025 or
the Guarantor since 30 June 2026, in the context of the issuance of Certificates hereunder.

The following contracts, relating to the issue of the Certificates, have been or will be entered
into by the Issuer and/or the Guarantor and may be material to the issue of the Certificates:

(a) the Guarantee;
(b) the Master Instrument; and
(c) the Master Warrant Agent Agreement.

None of the directors of the Issuer and the Guarantor has any direct or indirect interest in any
of the above contracts.

The reports of the Auditors of the Issuer and the Guarantor were not prepared exclusively for
incorporation into this document.

The Auditors of the Issuer and the Guarantor have no shareholding in the Issuer or the
Guarantor or any of its subsidiaries, nor do they have the right (whether legally enforceable or
not) to subscribe for or to nominate persons to subscribe for securities of the Issuer or the
Guarantor or any of its subsidiaries.

The Certificates are not fully covered by the Underlying Stock held by Issuer or a trustee for
and on behalf of the Issuer. The Issuer has appropriate risk management capabilities to
manage the issue of the Certificates.

Societe Generale, Singapore Branch, currently of 8 Marina Boulevard, #12-01 Marina Bay
Financial Centre Tower 1, Singapore 018981, has been authorised to accept, on behalf of the
Issuer and the Guarantor, service of process and any other notices required to be served on
the Issuer or the Guarantor. Any notices required to be served on the Issuer or the Guarantor
should be sent to Societe Generale at the above address for the attention of Societe Generale
Legal Department.
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Copies of the following documents may be inspected during usual business hours on any
weekday (Saturdays, Sundays and holidays excepted) at the offices of Societe Generale,
Singapore Branch at 8 Marina Boulevard, #12-01 Marina Bay Financial Centre Tower 1,
Singapore 018981, during the period of 14 days from the date of this document:

(@)

(b)
()
(d)

()
(f)

the Memorandum and Articles of Association of the Issuer and the Constitutional
Documents of the Guarantor;

the latest financial reports (including the notes thereto) of the Issuer;
the latest financial reports (including the notes thereto) of the Guarantor;

the Base Listing Document (which can also be viewed at:
https://www.sgx.com/securities/prospectus-circulars-offer-documents);

this document; and

the Guarantee.
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PLACING AND SALE

General

No action has been or will be taken by the Issuer that would permit a public offering of the
Certificates or possession or distribution of any offering material in relation to the Certificates in any
jurisdiction where action for that purpose is required. No offers, sales or deliveries of any Certificates,
or distribution of any offering material relating to the Certificates may be made in or from any jurisdiction
except in circumstances which will result in compliance with any applicable laws or regulations and will
not impose any obligation on the Issuer. In the event that the Issuer contemplates a placing, placing
fees may be payable in connection with the issue and the Issuer may at its discretion allow discounts
to placees.

Each Certificate Holder undertakes that it will inform any subsequent purchaser of the terms
and conditions of the Certificates and all such subsequent purchasers as may purchase such securities
from time to time shall deemed to be a Certificate Holder for the purposes of the Certificates and shall
be bound by the terms and conditions of the Certificates.

Singapore

This document has not been registered as a prospectus with the Monetary Authority of
Singapore. Accordingly, this document and any other document or material in connection with the offer
or sale, or invitation for subscription or purchase, of Certificates may not be circulated or distributed,
nor may Certificates be offered or sold, or be made the subject of an invitation for subscription or
purchase, whether directly or indirectly, to persons in Singapore other than pursuant to, and in
accordance with the conditions of, any applicable provision of the Securities and Futures Act 2001 of
Singapore.

Hong Kong

Each dealer has represented and agreed, and each further dealer appointed in respect of the
Certificates and each other purchaser will be required to represent and agree, that:

(a) it has not offered or sold and will not offer or sell in Hong Kong, by means of any document,
any Certificates (except for Certificates which are a "structured product” as defined in the
Securities and Futures Ordinance (Cap.571) of Hong Kong (“SFQ") other than (i) to
"professional investors" as defined in the SFO and any rules made under the SFO; or (ii) in
other circumstances which do not result in the document being a "prospectus”, as defined in
the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong
(“CWUMPQ") or which do not constitute an offer to the public within the meaning of the
CWUMPO; and

(b) it has not issued or had in its possession for the purposes of issue, and will not issue or have
in its possession for the purposes of issue, whether in Hong Kong or elsewhere, any
advertisement, invitation or document relating to the Certificates, which is directed at, or the
contents of which are likely to be accessed or read by, the public of Hong Kong (except if
permitted to do so under the securities laws of Hong Kong) other than with respect to
Certificates which are or are intended to be disposed of only to persons outside Hong Kong or
only to "professional investors" as defined in the SFO and any rules made under the SFO.
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European Economic Area

Each dealer represents and agrees, and each further dealer appointed in respect of the
Certificates will be required to represent and agree, that it has not offered, sold or otherwise made
available and will not offer, sell, or otherwise make available any Certificates which are the subject of
the offering as contemplated by this document to any retail investor in the European Economic Area.
For the purposes of this provision:

€) the expression “retail investor” means a person who is one (or more) of the following:

0] a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as
amended, “MiFID II"); or

(i) a customer within the meaning of Directive (EU) 2016/97 (as amended, the Insurance
Distribution Directive), where that customer would not qualify as a professional client
as defined in point (10) of Article 4(1) of MIFID II; or

(iii) not a qualified investor as defined in Regulation (EU) 2017/1129 (as amended and
superseded, the Prospectus Regulation); and

(b) the expression “offer” includes the communication in any form and by any means of sufficient
information on the terms of the offer and the Certificates to be offered so as to enable an
investor to decide to purchase or subscribe for the Certificates.

United Kingdom

Each dealer represents and agrees, and each further dealer appointed in respect of the
Certificates will be required to represent and agree, that it has not offered, sold, distributed or otherwise
made available and will not offer, sell, distribute or otherwise make available any Certificates which are
the subject of the offering as contemplated by this document to any retail investor in the United Kingdom.
For the purposes of this provision:

(a) the expression “retail investor” means a person who is either one (or both) of the following:
0] not a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No
600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal)
Act 2018; or
(i) not a qualified investor as defined in paragraph 15 of Schedule 1 to the Public Offers

and Admissions to Trading Regulations 2024; and

(b) the expression an “offer” includes the communication in any form and by any means of
sufficient information on the terms of the offer and the Certificates to be offered so as to enable
an investor to decide to buy or subscribe for the Certificates.

Each dealer further represents and agrees, and each further dealer appointed in respect of the
Certificates will be required to further represent and agree, that:

€) in respect to Certificates having a maturity of less than one year: (i) it is a person whose ordinary
activities involve it in acquiring, holding, managing or disposing of investments (as principal or
agent) for the purposes of its business; and (ii) it has not offered or sold and will not offer or
sell any Certificates other than to persons whose ordinary activities involve them in acquiring,
holding, managing or disposing of investments (as principal or agent) for the purposes of their
businesses or who it is reasonable to expect will acquire, hold, manage or dispose of
investments (as principal or agent) for the purposes of their businesses where the issue of the
Certificates would otherwise constitute a contravention of Section 19 of the FSMA by the Issuer;
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(b) it has only communicated or caused to be communicated and will only communicate or cause
to be communicated an invitation or inducement to engage in investment activity (within the
meaning of section 21 of the FSMA) received by it in connection with the issue or sale of any
Certificates in circumstances in which section 21(1) of the FSMA does not apply to the Issuer
or the Guarantor; and

(c) it has complied and will comply with all applicable provisions of the FSMA with respect to
anything done by it in relation to any Certificates in, from or otherwise involving the United
Kingdom.

United States

The Certificates and the Guarantee have not been and will not be registered under the United
States Securities Act of 1933, as amended (the “Securities Act”) or any state securities law, and trading
in the Certificates has not been approved by the United States Commodity Futures Trading Commission
(the “CFTC") under the United States Commodity Exchange Act of 1936, as amended (the “Commodity
Exchange Act”) and the Issuer has not been and will not be registered as an investment company
under the United States Investment Company Act of 1940, as amended, and the rules and regulations
thereunder. None of the Securities and Exchange Commission, any state securities commission or
regulatory authority or any other United States, French or other regulatory authority has approved or
disapproved of the Certificates or the Guarantee or passed upon the accuracy or adequacy of this
document. Accordingly, Certificates, or interests therein, may not at any time be offered, sold, resold,
traded, pledged, exercised, redeemed, transferred or delivered, directly or indirectly, in the United
States or to, or for the account or benefit of, U.S. persons, nor may any U.S. person at any time trade,
own, hold or maintain a position in the Certificates or any interests therein. In addition, in the absence
of relief from the CFTC, offers, sales, re-sales, trades, pledges, exercises, redemptions, transfers or
deliveries of Certificates, or interests therein, directly or indirectly, in the United States or to, or for the
account or benefit of, U.S. persons, may constitute a violation of United States law governing
commodities trading and commodity pools. Consequently, any offer, sale, resale, trade, pledge,
exercise, redemption, transfer or delivery made, directly or indirectly, within the United States or to, or
for the account or benefit of, a U.S. person will not be recognised.

Each dealer has represented and agreed, and each further dealer will be required to represent
and agree, that it has not and will not at any time offer, sell, resell, trade, pledge, exercise, redeem,
transfer or deliver, directly or indirectly, Certificates in the United States or to, or for the account or
benefit of, any U.S. person or to others for offer, sale, resale, trade, pledge, exercise, redeem, transfer
or delivery, directly or indirectly, in the United States or to, or for the account or benefit of, any such U.S.
person. Any person purchasing Certificates of any tranches must agree with the relevant dealer or the
seller of such Certificates that (i) it is not a U.S. Person, (ii) it will not at any time offer, sell, resell, trade,
pledge, exercise, redeem, transfer or deliver, directly or indirectly, any Certificates in the United States
or to, or for the account or benefit of, any U.S. person or to others for offer, sale, resale, trade, pledge,
exercise, redemption, transfer or delivery, directly or indirectly, in the United States or to, or for the
account or benefit of, any U.S. person, and (iii) it is not purchasing any Certificates, directly or indirectly,
in the United States or for the account or benefit of any U.S. person.

Exercise or other redemption of Certificates will be conditional upon certification that each
person exercising or otherwise redeeming a Certificate is not a U.S. person or in the United States and
that the Certificate is not being exercised or otherwise redeemed on behalf of a U.S. person. No
payment will be made to accounts of holders of the Certificates located in the United States.
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As used in the preceding paragraphs, the term “United States” includes the territories, the
possessions and all other areas subject to the jurisdiction of the United States of America, and the term
“U.S. person” means any person who is (i) a U.S. person as defined under Regulation S under the
Securities Act, (ii) a U.S. person as defined in paragraph 7701(a)(30) of the Internal Revenue Code of
1986, (iii) a person who comes within any definition of U.S. person for the purposes of the United States
Commodity Exchange Act of 1936, as amended (the “CEA”) or any rules thereunder of the CFTC (the
“CFTC Rules”), guidance or order proposed or issued under the CEA (for the avoidance of doubt, any
person who is not a “Non-United States person” defined under CFTC Rule 4.7(a)(1)(iv), but excluding,
for purposes of subsection (D) thereof, the exception for qualified eligible persons who are not “Non-
United States persons”, shall be considered a U.S. person), or (iv) a U.S. Person for purposes of the
final rules implementing the credit risk retention requirements of Section 15G of the U.S. Securities
Exchange Act of 1934, as amended.
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APPENDIX

REPRODUCTION OF THE UNAUDITED RESULTS
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026 OF
BYD COMPANY LIMITED AND ITS SUBSIDIARIES

The information set out below is a reproduction of the unaudited results of the Company and its
subsidiaries for the six months period ended 30 June 2026 and has been extracted and reproduced
from an announcement by the Company dated 28 August 2026 in relation to the same.



Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
content of this announcement.

Lt @R 2B R A A
BYD COMPANY LIMITED

(a joint stock company incorporated in the People’s Republic of China with limited liability)
Stock Code: 01211 (HKD counter) and 81211 (RMB counter)

2026 INTERIM RESULTS ANNOUNCEMENT

The board of directors of BYD Company Limited (the “Company”) is pleased to announce the
unaudited results of the Company and its subsidiaries for the six months period ended 30 June
2026. This announcement, containing the full text of the 2026 Interim Report of the Company,
is prepared with reference to the relevant requirements of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited in relation to preliminary announcements
of interim results. The audit committee of the Company has reviewed the unaudited results of the
Company and its subsidiaries for the six months period ended 30 June 2026.

The Company’s 2026 Interim Report is available for viewing on the HKEXnews website of
the Hong Kong Stock Exchange at https://www.hkexnews.hk and website of the Company at
http://www.bydglobal.com, and in the event that the shareholders of the Company want to receive
the printed version, they may follow the instructions as set out in the notification letter and
complete the reply form published by the Company on the aforementioned websites on 29 July
2024.

By Order of the Board
BYD Company Limited
Wang Chuan-fu
Chairman

Shenzhen, the PRC, 28 August 2026

As at the date of this announcement, the board of directors of the Company comprises Mr. Wang
Chuan-fu being the executive Director, Mr. Lv Xiang-yang and Mr. Xia Zuo-quan being the
non-executive Directors, and Mr. Cai Hong-ping, Mr. Zhang Min and Ms. Yu Ling being the
independent non-executive Directors.



BYD Company Limited (“BYD” or the “Company” together with its
subsidiaries, the “Group”; stock code: H shares: 01211 (HKD counter);
81211 (RMB counter); A shares: 002594) is a global technology company
with technological innovation as its core driving force, adhering to the
development philosophy of “technology-based, innovation-oriented”. The
principal operations include new energy vehicles (“NEVs”), electronics,
as well as rechargeable batteries and photovoltaics. Meanwhile,
with its technological advantage, the Group actively develops urban
rail transportation business segment. Centered around automobile
electrification and intelligence, energy storage and clean energy
applications, smart terminals, Al computing infrastructure solutions
and other directions, the Group is committed to key technological
research and forward-looking studies. Relying on independent research
and development (R&D), vertical integration and system integration
capabilities of core components, the Group promotes the transformation
of technological achievements into scalable products, continuously
iterating in light of real scenarios and market feedback.

NEW ENERGY VEHICLE BUSINESS

As a pioneer and leader in the global new energy vehicle industry,
the Group is devoted to technological R&D and product innovation on
the basis of the electrification and intelligence of automobiles, forming
a technological landscape covering power batteries, electric drives,
electronic control, automotive grade semiconductors, vehicle platforms,
intelligent chassis, assisted driving and intelligent cockpits.

Automobile electrification: The Group adheres to developing battery
electric vehicles and plug-in hybrid electric vehicles at the same time,
and invests in technological R&D in key areas such as power batteries,
pure electric/plug-in hybrid platforms, power semiconductors, chassis
and energy replenishment, to promote the large-scale application of the
technological achievements in multiple vehicle brands and models.

Automobile intelligence: Through implementation of the Whole-Vehicle
Intelligence strategy, the Group conducts technological R&D for key
sectors such as chips, electronic and electrical architecture, algorithms,
perception systems, intelligent cabins and vehicle control, so as to
promote thorough collaboration between intelligent technology and
vehicle systems such as power, chassis, body and cabin. The Group
strives for technical breakthroughs on key issues such as assisted
driving safety, vehicle perception and decision-making, human-machine
interaction and vehicle collaborative control, to promote the development
of related technologies and products.

RECHARGEABLE BATTERIES AND PHOTOVOLTAICS BUSINESS

The Group is one of the leading rechargeable battery manufacturers in
the world. Its business covers areas such as consumer batteries, power
batteries and energy storage batteries.

Based on the electrochemical technology, the Group makes efforts in
technological R&D on battery safety, charging efficiency, low-temperature
performance, service life and system applications, promoting the
productization and large-scale application of technological achievements.

Consumer batteries: They are widely used in various consumer
electronics products and new intelligent products.

Power batteries: The Group advances the innovation in battery
technology and the iteration of technological achievements and
product applications represented by blade batteries and flash charging
technology, thereby improving the safety, charging performance and
environmental adaptability of power batteries.
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Energy storage: With the technologies accumulated in the fields
of batteries, battery management, power conversion and system
integration, the Group continuously improves the safety, reliability and
application adaptability of energy storage systems. Its business covers
power supply, grid, industry and commerce, household energy storage
and other diverse application scenarios, thus achieving large-scale
application in the global market.

Photovoltaics: It has an industrial chain layout covering silicon wafer,
solar cells, photovoltaic modules and photovoltaic system application,
etc.

ELECTRONICS BUSINESS

The Group is a global leading provider of high-tech and innovative
products, with businesses covering diversified application areas such as
smart terminals and Al computing infrastructure.

Leveraging its capabilities in electronic information, Al, 5G and Internet
of Things (loT), thermal management, new materials, precision molds
and digital manufacturing technologies, the Group provides customers
around the world with one-stop product solutions covering product R&D,
core components, system integration, manufacturing, and supply chain
management.

Smart terminal: It covers fields such as smartphones, computers, smart
home, gaming hardware, drones, 3D printers, loT and communication
equipment. Centered on customer needs and terminal product
development trends, the Group continuously conducts R&D on new
materials, new processes, structural design, thermal management and
system integration to enhance product development and mass delivery
capabilities, while expanding product categories and application
scenarios.

Al computing infrastructure: Relying on technological accumulations
in thermal management, new materials, precision manufacturing,
power supplies and system integration, the Group carries out R&D and
business layout around products such as servers, liquid cooling, power
supplies and high-speed connectivity, driving the extension of existing
technologies and engineering capabilities into new product areas.

URBAN RAIL TRANSPORTATION BUSINESS

With its technology and cost advantages in the area of new energy, the
Group has successfully developed medium-capacity “SkyRail” and low-
capacity “SkyShuttle” with high efficiency and low cost in the area of
urban rail transportation, which, together with NEVs, achieves the three-
dimensional coverage of urban public transportation, and drives the long-
term and sustainable development of the Group while addressing urban
traffic congestion and reducing air pollution.
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Revenue -7.13% to RMB344,815 million
EEE EANRME344 81588
Gross profit -2.81% to RMB64,989 million
EF ZAR¥64,989BETT
Profit attributable to owners of the parent -20.54% to RMB12,325 million
[SYNCIE ZE PN Epinv ZARK123255FE T
Earnings per share -21.05% to RMB1.35
FREN ZARK1.357T

The Group secured the dual global championship titles
for NEV sales and energy storage system shipments and
firmly ranked first in China's NEV exports, with its brand
awareness and reputation showing steady improvement;

The globalization and high-end strategies were advanced
in depth, sales achieved leapfrog growth, and the overseas
localization process was accelerated, becoming a new
engine for the Group’s sustained high-speed and high-
quality growth;

The Group continued to deepen the ecosystem layout
for the “2nd Generation Blade Battery” and the “FLASH
Charging” technology, addressing the industry’s pain
points of low charging efficiency and difficulties in low-
temperature charging, thereby strengthening product
competitiveness and driving a new round of growth;

In terms of the electronics business, the Group continued
to deepen cooperation with major domestic and overseas
customers, actively seized Al development opportunities,
and accelerated its presence in new sectors such as Al
computing infrastructure;

With the continuous optimization of its product mix, the
Group effectively offset the impact of upstream raw material
price fluctuations, resulting in continuous improvement in
profitability.
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Management Discussion and Analysis
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1.1

Automobiles and Batteries Business

In the first half of 2026, the international environment was
complex and challenging, with geopolitical risks intensified
increasingly. The phased escalation of geopolitical
conflicts in the Middle East disrupted global energy supply.
Coupled with supply chain adjustments and rising trade
protectionism, global disinflation stalled, and investment
and consumer confidence in most economies were under
pressure. Facing external challenges, China’s economy
forged ahead against headwinds, demonstrating resilience
in the opening year of the Outline of the 15th Five-Year
Plan for National Economic and Social Development of the
People's Republic of China (the 15th Five-Year Plan). lts
growth drivers pivoted toward innovation and its structure
advanced toward higher quality, thereby continuously
consolidating the foundation of “stability”. The targeted
implementation of macroeconomic policies, combined
with the optimization of export structures and the strong
driving force of emerging industrial clusters, accelerated
the transition of the industrial structure toward high-end,
intelligent and green development. Progress in fostering
new quality productive forces has become increasingly
evident, serving as a key driver of economic growth.
According to data from the National Bureau of Statistics,
China’s gross domestic product recorded a year-on-year
growth of 4.7% in the first half of the year.
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In the first half of 2026, China’s automotive industry
entered a stage of profound adjustment and divergence
characterized by “sluggish domestic demand and
robust export growth, alongside the phasing-out of
legacy capacities and the rise of emerging segments”.
Affected by multiple factors including subdued domestic
demand, the transition and adjustment of the large-scale
equipment upgrades and consumer goods trade-in
initiatives and the phase-out of purchase tax exemptions
for new energy vehicles, consumers remained cautious
about automobile purchases. According to the China
Association of Automobile Manufacturers (CAAM), China’s
total automobile production and sales in the first half of
2026 reached 14.993 million and 15.017 million units,
representing year-on-year declines of 4.0% and 4.1%,
respectively. The automotive industry continued to face
fierce competition, characterized by accelerated iteration
of electrification and intelligent technologies, and new
brands and models pouring into the market to compete
for market share. Competition among automakers has
expanded beyond technology, brand and product offerings
to encompass various aspects, including engineering
capabilities and delivery efficiency. Meanwhile, sustained
price increases in bulk commodities, raw materials and
chips further squeezed the profit margins of automakers,
testing the overall industry profitability. However,
competition also fosters opportunities. Leveraging
a well-established full industrial-chain footprint and
diversified product matrix, the new energy vehicle (NEV)
sector demonstrated strong development resilience
amid the challenging operating environment. Driven
by technological iteration and enhanced product
competitiveness, NEVs led the market recovery. Moreover,
the elevated fuel prices driven by geopolitical tensions
in the Middle East further widened the performance gap
between NEVs and internal combustion engine vehicles
(ICEs). According to CAAM data, China's NEV production
and sales in the first half of 2026 reached 7.438 million and
7.446 million units, representing year-on-year growth of
6.7% and 7.3%, respectively. The monthly penetration rate
of NEVs in China has surpassed 60%. The accelerating
transition from old to new growth drivers is profoundly
reshaping the industry landscape.
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As China transitions from a major automobile nation to a
world-leading automotive powerhouse, Chinese automakers
are shifting from technology followers to innovation leaders,
thereby securing a pivotal position in the reshaping of
the global automotive industry competitive landscape.
According to CAAM data, China’s automobile export sales
hit 5.096 million units in the first half of 2026, representing
a year-on-year increase of 65.3% and with the half-year
sales surpassing the 5 million unit milestone for the first
time. Notably, NEV exports reached 2.355 million units,
surging by 120% year-on-year. In June, NEV exports hit
0.523 million units, surpassing ICE vehicle exports for the
first time, marking the advent of an “electric-led” era in the
global expansion of Chinese automobiles. The leapfrog
growth of Chinese automotive exports was fundamentally
driven by the in-depth cultivation of independent brands
on the electrification and intelligentization, the robust
foundation of a complete industrial chain, and continuous
product iteration. In the first half of 2026, the market share
of Chinese brands in the domestic passenger vehicle
segment reached 71.8% and broke through 75% in June
alone, achieving a transformative leap. The dual drivers
of “NEV-dominated export expansion” and the “domestic
brands leading domestic sales” provided solid testament
for the “Automotive Powerhouse” strategy.

Since 2026, continuous breakthroughs in the capabilities of
general large models and the increasing maturity of agent
technology have accelerated the large-scale application of
Artificial Intelligence (Al). As a critical carrier connecting
model capabilities with industrial scenarios, agents are
deeply integrated with the automotive industry, driving
the evolution of automobiles from “functional carriers” to
“super-intelligent agents”. China’s NEV industry has also
fully transitioned from leading the large-scale development
in the “first chapter of electrification” to pioneering the
“second chapter of intelligence”. Data from the Ministry
of Industry and Information Technology (MIIT) shows that
since the beginning of this year, the penetration rate of
passenger vehicles equipped with Level 2 combined
driving assistance functions in China has reached 70.5%,
and the penetration rate of passenger vehicles with
Navigate on Autopilot (NOA) functions has reached 34.2%.
The first batch of Level 3 conditional autonomous driving
models has begun operating on roads in designated
regions, indicating that intelligent connected vehicles have
moved from the “technology verification phase” to the
“large-scale application phase”.
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As China navigates the critical period of industrial
transformation and upgrading, the Outline of the 15th
Five-Year Plan for National Economic and Social
Development of the People’s Republic of China (the 15th
Five-Year Plan) has been officially adopted. The 15th Five-
Year Plan designates intelligent connected NEVs as a
key direction for cultivating strategic emerging industries,
promotes the in-depth integration of Al and the automotive
industry, and focuses on boosting automobile consumption
and improving energy replenishment infrastructure.
It encourages technological innovation and business
form expansion, facilitates the industry’s transition from
old to new growth drivers, and drives China to steadily
transform from a major automotive nation to an automotive
powerhouse. In alignment with the broader development
landscape of the 15th Five-Year Plan, the state has rolled
out a number of targeted measures for the NEV industry.
While stimulating demand and increasing penetration
rates, these measures also promote product quality and
technology upgrades as well as business form expansion
in the existing market, and accelerate the integration
and synergy between Al and the automotive industry
amid rapid Al advancements. In January, the Notice
on the Implementation of the Large-Scale Equipment
Replacement and Consumer Goods Trade-in in 2026
(KERZZE_RFEBRARERBENNEE R AEBRITK
FKHEH)), jointly issued by the National Development
and Reform Commission (NDRC) and the Ministry of
Finance, came into effect. By optimizing the scope of
support and subsidy standards, the policy continuously
enhances its effectiveness, promotes high-quality
economic development, and achieves economic structure
optimization as well as green and low-carbon transition.
In the same month, the Ministry of Commerce (MOC)
and eight other departments issued the Notice on
Implementing the Green Consumption Promotion Action
KRB G EBHETEIMN®EE)). In response to the
broader development landscape of the 15th Five-Year
Plan, the policy aims to expand green consumption, boost
green consumption of automobiles, support consumers
in purchasing NEVs, strengthen the automotive industry
chain, and tap into the potential of the “aftermarket”
covering used vehicles, car rental, vehicle modification,
car sharing and other segments. In June, the MIIT and
four other departments issued a notice to deploy the 2026
NEVs to the Countryside Campaign, implementing policies
such as vehicle purchase tax and vehicle and vessel tax
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exemptions, and addressing shortcomings in county-level
battery swapping and charging facilities to actively expand
the consumption of NEVs in rural areas. In the same
month, the MOC and seven other departments released the
Implementation Opinions on Accelerating the Development
of “Al + Consumption” (BRMRIATLEE+HEE | ZRNE
M6 R.)), which promotes the in-depth integration of Al and
consumption to foster new consumption growth points. The
opinions include intensifying support for the development
of intelligent connected vehicles, driving the consumption
of intelligent in-vehicle terminals, and building an
intelligent product ecosystem that features the full-scenario
interconnection of “people, vehicle and home”.

In terms of energy storage, driven by the three core forces
of energy transition, energy security and Al computing
infrastructure development, the global energy storage
industry maintains a high prosperity level. Specifically,
China’'s new-type energy storage industry has entered
a new stage of large-scale development, laying a solid
foundation for unlocking the diverse values of new-
type energy storage and achieving high-quality industry
development. In January, the NDRC and the National
Energy Administration (NEA) issued the Notice on
Improving Generation side Capacity Pricing Mechanism
(KEARTEREATEEEHGINBEE)), which proposes
to establlsh a capacity pricing mechanism for grid-
side independent new-type energy storage. In June,
the NDRC and NEA released the 15th Five-Year Plan for
New Energy System Construction (FREgeRERZEZRXRI+
AA|#HE)), which sets out to vigorously develop new-
type energy storage, intensify the development of long-
duration storage, encourage diverse technology routes,
and reach an installed capacity of 300 million kW by 2030.
Amid the continuous improvement of the policy system, the
growth logic of China’s energy storage market is shifting
from mandatory energy storage allocation for new energy
projects to synergistic forces of market mechanisms,
new power system construction, and diverse emerging
application scenarios. As for the photovoltaic sector, in the
first half of 2026, the industry was undergoing profound
adjustment, accumulating momentum amid the phase-out
of outdated production capacity and the rebalancing of
supply and demand. Despite short-term pressures, the
long-term positive fundamentals of the photovoltaic industry
remain solid, underpinned by the global transition to green
energy.

ALEGREEBERERE  HEHEBHMER
B OEPEENNXEEREERTEER -
G ”Eﬂzﬁ%@i’%ﬁﬁ/ﬁﬁ’ TEIA B
R 2GEE BN EEEMAER -

i

1;% RmRaeRER - ERE 2 KA
ﬁL*“_KT?/U%&E %Wéﬁﬁ%ﬁ%fﬁ%
BRRET - Hep - MBI A RREEXE S
ABRBICERMER - AHMEHEE TER
BEMEXSEERRETRZEEW - —
A E%?"E&E&ﬁé - BIREERBENE(H
i BHRESERGABM) - BEK
:’fmu“jki WEBMEFEREEEH
Bl NA BRERNEZ  BRgRBI
BORAGERBRERI AR IRE) - R
B RN BERERMBIGEE - MOERRKRH
b BB EMERNEGRER  —2=F
FHEFEERETIETR - FHERER
FERENERT  hEREETSHEDE
EIENEEROARIR AL - ERmiStH
Bl MEENRRERES T EERSR
WRSES - SLRFE - ZFZRFLE¥F
RREXELBEREHE  EREERDS
ﬂf EETEERPELAT - BEEHE
CBEZHGERREBEENES T - KK
ﬁ%ﬁ%ﬁﬂﬁ?ﬁ@%ﬁﬁﬁ?%% °



1.2

Electronics Business

In the smart terminal sector, the deep integration of
emerging technologies such as Al and loT is accelerating
the reshaping of the industry landscape. The deployment
of generative Al on the device is driving smart terminals
to evolve from single devices toward multi-device
collaboration and cross-scenario integration, injecting new
growth momentum into the industry chain. However, as
affected by multiple factors including the occupation of
memory production capacity by Al data center demand,
rising prices of core components, and high interest
rates suppressing consumer demand, terminal market
momentum has slowed. During the Period, the global
smartphone industry faced pressure from rising upstream
material costs, and the pace of new model launches by
mobile phone brands was delayed. According to IDC
statistics, global smartphone shipments in the first half of
2026 decreased by 4.8% year-on-year to 571 million units.

In the Al computing infrastructure sector, with the
accelerated development of generative Al, Agentic Al,
and large model inference applications, Al workloads
continue to increase, driving hyperscale data centers and
cloud service providers to accelerate the construction
of computing infrastructure. Meanwhile, the computing
density, rack power, and data throughput of Al servers
are steadily rising, shifting the focus of data center
construction from computing power alone toward a
coordinated evolution of computing, thermal management,
power supply, and high-speed connectivity. NVIDIA's
Vera Rubin, the latest computing platform, adopts a 100%
liquid-cooling architecture. Its elevated computing density
and rack power impose more stringent requirements on
efficient thermal management and power delivery, thereby
accelerating the adoption and penetration of liquid cooling
and high-voltage power supplies in Al data centers.
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BYD Company Limited (“BYD” or the “Company”, together
with its subsidiaries, the “Group”) is principally engaged
in NEVs, electronics business, as well as rechargeable
batteries and photovoltaics. Leveraging its technological
strengths, the Group also actively expands into urban
rail transportation and other sectors. In the first half of
2026, the Group recorded a revenue of approximately
RMB344,815 million, representing a year-on-year decrease
of 7.13%, among which, the revenue from automobiles
and related products and other products amounted
to approximately RMB275,341 million, representing a
year-on-year decrease of 8.98%; revenue from electronics
and other products reached approximately RMB69,405
million, representing a year-on-year growth of 0.96%.
These two segments accounted for 79.85% and 20.13% of
the total revenue, respectively. The net profit attributable
to the Company’s shareholders stood at approximately
RMB12,325 million, representing a year-on-year decline of
20.54%.

As a technology-driven company, the Group embraces
the “Three Green Visions” of solar energy, energy storage,
and electric vehicles, adheres to the core development
philosophy of “technology-based, innovation-oriented”,
and embodies the engineer spirit of “Dare to Think, Dare to
Act, Dare to Persevere”. The Group has long been deeply
engaged in key sectors such as NEVs, energy storage, and
semiconductors, and has actively deployed cutting-edge
technologies, securing the dual global championship titles
for NEV sales and energy storage system shipments in the
first half of 2026. Facing the global clean energy transition
and the wave of intelligence, the Group continues to ramp
up investment in technological innovation and remains
committed to high R&D investment. In the first half of 2026,
R&D investment amounted to approximately RMB28.9
billion, with cumulative R&D investment exceeding RMB270
billion.
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2.1

Automobiles and Batteries Business

As a pioneer and leader in the global NEV industry, the
Group adheres to long-termism. Leveraging its precise
strategic positioning, leading technological prowess,
forward-looking market insights, comprehensive industrial
ecosystem, and continuously enhanced product and brand
competitiveness, the Group once again topped global NEV
sales in the first half of 2026, demonstrating its outstanding
market dominance.

In the first half of 2026, the Group made significant
breakthroughs in its globalization and high-end strategies,
with remarkable results in the optimization of its automotive
business structure. In terms of overseas markets,
according to CAAM data, the Group’s exports reached
792,000 units during the Period, representing a year-on-
year increase of 67.8%, and the proportion of exports
in total sales recorded a surge, continuously leading
China’s NEV exports and driving Chinese intelligent
manufacturing onto the global stage. In terms of domestic
markets, despite intensifying competition and temporary
challenges to domestic demand in the first quarter, the
Group’s brands such as “FANGCHENGBAO”, “Denza”
and “Yangwang”, relying on continuous iteration of new
technology and products, achieved a year-on-year growth
in total sales volume of 61.0% during the Period, with
the proportion rising to 12.8% of the Group's total sales
volume of passenger vehicles, continuing to deepen the
high-end strategy. During the Period, the Group focused
on the two core technology directions of “electrification”
and “intelligence”, accelerated the optimization of product
matrix, and drove the continuous order growth with
exceptional product competitiveness to achieve a month-
on-month sales recovery.

In April, the Group reached a new milestone with the
rollout of its 16 millionth NEV, becoming the world’s first
automaker to achieve this feat, writing a new chapter in the
global NEV history.
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Driven by electrification and intelligence, the Group
is transforming automobiles from mere modes of
transportation into mobile smart terminals

In the field of electrification

The Group adheres to vertical integration and has long
cultivated deep expertise in multiple core electrification
fields including power batteries, energy storage, and power
semiconductors. In March, the Group held the “FLASH
Charging China, Changing the World” press conference,
officially launching the “2nd Generation Blade Battery”
and the “FLASH Charging” technology, and announcing
the “FLASH Charging China” strategy. With the “FLASH
Charging Ecosystem”, the Group delivered a milestone
achievement for the first chapter of the NEV industry
defined by electrification.

The “FLASH Charging” technology has achieved the
world’s fastest mass-produced charging speed by
“Ready in 5, Full in 9, -830°C Add 3”. It has successfully
overcome the two long-standing industry pain points of
“slow charging” and “difficult low-temperature charging”,
delivering refueling-equivalent charging efficiency and
eliminating the last persistent pain points of electrification.

In terms of power batteries, the “2nd Generation Blade
Battery” has set a new global benchmark for power
batteries by successfully overcoming the industry-wide
challenge of reconciling flash charging with high energy
density. Its energy density has increased by over 5%
compared to its predecessor, supporting an ultra-long
range of over 1,000 kilometers while enabling flash
charging with safety performance far surpassing the latest
national standards. At the same time, the warranty policy
has also been comprehensively upgraded, providing users
with full-lifecycle peace of mind.
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In terms of charging infrastructure, the Group has
simultaneously launched the new self-developed FLASH
Charging pile — the world’s highest-power mass-produced
1,500kW single-gun FLASH Charging pile. It also adopts
the world’s first “sliding rail suspended T-shaped charging
pile” and “zero-gravity charging gun” designs, making the
charging cable lighter, neater, and easier to maneuver.
To overcome the grid capacity constraints, the Group
has deeply integrated the charging pile with the super
fast-discharging energy storage system, which enables
high-power charging without increasing the grid load,
forming an efficient and sustainable charging solution.

The Group has also launched its “FLASH Charging China”
strategy, aiming to establish 20,000 FLASH Charging
stations by the end of the year. As of the end of June, 7,018
stations were already operational. During the Period, the
“FLASH Charging” technology made its European debut
at the Palais Garnier, marking the official global expansion
of the “FLASH Charging Ecosystem”. Going forward, the
Group plans to further scale up the deployment of FLASH
Charging stations overseas, moving from “FLASH Charging
China” to “FLASH Charging Planet” to drive the leapfrog
development of global electrification through the “FLASH
Charging Ecosystem”.
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In the field of intelligence

Al technologies continue to make breakthroughs, with their
capabilities to interact with the physical world deepening
steadily, accelerating systematic upgrades in areas such
as R&D innovation and production efficiency enhancement.
Leveraging its diversified application scenarios and large-
scale real-world data, the Group is accelerating the
unlocking of scenario value driven by Al technologies.
Notably, automotive intelligence is regarded as a key
carrier of embodied intelligence.

In the second chapter of the NEV industry defined by
intelligence, as the industry’s first whole-vehicle intelligent
assisted driving system, “God’s Eye” underwent four major
upgrades during the Period: in terms of architecture, it
was upgraded to the “XUANJI Architecture 2.0", equipped
with a central brain integrating cockpit, driving, and
electrification; in terms of sensors, it adopted the industry’s
pioneering satellite architecture; in terms of algorithms,
it was upgraded to the Physical Al foundation model on
the basis of full closed-loop end-to-end capability; and
in terms of data, by relying on the industry’s largest data
foundation, it fully unlocked the value of massive data to
drive the rapid iteration of the intelligent driving models.
As of the end of June, the Group has a fleet of over 3.33
million intelligent driving assistance vehicles on the road,
and collects data generated by the “God’s Eye” intelligent
driving assistance system, with over 210 million kilometers
logged daily. Leveraging the leading scale, data and R&D
advantages of Chinese automakers, the Group has taken
the lead in committing to providing safety guarantee for
urban navigation-assisted driving, becoming the world’s
first enterprise to offer “dual safety guarantee” for both
urban navigation and intelligent parking (E#GE),
enabling assisted driving to truly integrate into users’ daily
travel and life.
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In May, the Group launched and commenced mass
production of China’s first 4nm intelligent driving chip
“XUANJI A3”, which supports Level 3/4 autonomous
driving. The combined computing power of three chips
operating in synergy exceeds 2,100 TOPS, with both the
process node and computing power leading the industry.
Power consumption per unit of computing power is 20%
lower than comparable solutions. Combined with self-
developed algorithms, this increases computing power
utilization by 100%, significantly enhancing response
speed, complex scenario processing capability, as well as
safety and reliability.

Furthermore, the Group launched the super intelligent
agent “DiDi Xia” to empower the DilLink Al intelligent
cockpit, driving the continuous upgrading of human-vehicle
interaction with three core capabilities of “great
conversational rapport, reliable task execution, and
full-scenario compatibility”.

Technology fortifies brand foundation, driving value
uplift via innovation, and advancing toward high-end
future with a global perspective

In the new energy passenger vehicle sector, with leading
core technologies as the engine and guided by deep
consumer insights, the Group has continuously promoted
the coordinated enhancement of product competitiveness
and brand strength. Leveraging its multi-brand portfolio
comprising “BYD”, “FANGCHENGBAQ", “Denza”, and
“Yangwang”, the Group comprehensively covers the entire
market spectrum from family-oriented to luxury, and from
mass-market to personalized segments.
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The “BYD” brand is built upon two major product series:
“Dynasty” and “Ocean”. With the “Loong Face Aesthetics”
and “Ocean Aesthetics” as its design core, and equipped with
continuously evolving electrification and intelligent technologies,
the brand will continuously build a differentiated and competitive
product matrix to meet the diverse needs of consumers and
accelerate the penetration and popularization of NEVs in the
mainstream mass market.

During the Period, following the launch of the disruptive
“2nd Generation Blade Battery” and the “FLASH Charging”
technology, the all-new flash charging models, including “Seal
07 EV", “Song Ultra EV”, and “Grand Tang EV”, were officially
launched. Multiple other models including “SEALION 06 EV”,
“Seal 06GT”, “SEALION 05 EV”, “Han EV”", and “Yuan PLUS”
also successively rolled out their flash charging versions. Among
them, the cumulative orders for “Song Ultra EV” exceeded
60,000 units within the first month of launch; the full-size SUV
“Grand Tang EV” recorded over 100,000 units of orders in 14
days of pre-sale; and the third-generation “Yuan PLUS” saw
its orders surpass 30,000 units within the first week of launch.
In addition, multiple plug-in hybrid models such as “Qin PLUS
DM-i", “Seal 06 DM-i", and “Song Pro DM-i" successively
launched their high-capacity battery versions, while “Song
Ultra DM-i” was also launched during the Period, continuously
enriching consumer choices. Meanwhile, the “Dynasty” 9 Series
flagship sedan “Grand Han” and the “Ocean” 8 Series dual
flagships “Seal 08" and “SEALION 08" were previewed during
the Period to further promote the brand’s upward development.
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‘FANGCHENGBAQ" focuses on the personalized market.
Adopting the distinctive “Leopard Force Aesthetics” as its
design language, it is committed to resolving the binary
oppositions in user demands with pioneering technologies. The
brand continues to launch products including electric-powered
off-road vehicles, distinctive rugged vehicles, sedans, and
pickup trucks, finding solutions for every uncharted world and
redefining a better life with unique style.

Since its launch, “FANGCHENGBAO” has recorded an average
transaction price exceeding RMB220,000, and completed the
product refresh of its entire family matrix during the Period. Its
“Ti" Series, defining a new standard for trendy urban mobility,
and the “BAQO" Series, the intelligent off-road pioneer, have
undergone continuous iterative upgrades, receiving enthusiastic
market feedback, reshaping the market landscape with
“Leopard-like Momentum”. Among them, the “Ti 3" launched
a flash charging version in March and won the championship
of China’s pure electric boxy model sales in the first half of the
year. Following the plug-in hybrid version, the “Ti 7" launched
the “Ti 7 EV” flash charging version in April, achieved cumulative
sales of 150,000 units by May, and was further honored as the
sales champion of all hybrid vehicle categories in China in the
first half of the year. The flash charging versions of “BAO 5" and
“‘BAO 8" were also launched in May, featuring the world’s first
full-scenario intelligent hydraulic body control system “DiSus-P
Ultra”, further consolidating their competitive advantages in the
high-end new energy off-road vehicle market. Meanwhile, the
brand-new “FORMULA” Series was also released during the
Period, with the global debut of the “FORMULA S” sedan series
and the “FORMULA X" sports car, continuing to provide users
with personalized full-scenario solutions.

(TR BEBMECTS  WBARBENTH
NEBIRRFET - BAONARAMERMTERR
RPHERHH LY - FEHELBEEELY
B BN BERANNY REFER &
PRt REEER - EERFEE T4

[ ]BERIARKZ I ERB22E T - IR
TR R IR M EmRE - T EHARIRE
[#K] 351 R 22 ge R B B & [ 59 | R DR LR
THR > THSREBER - UIHNBEZ2Z | BLTHS
BE e B o [ER3 M= A INHELRIFEIR - WA
¥ EhEAESTITHERE  [H7]EHRE
IRESHE B - AT AR [$K7EV I PSFEMR - WX E
ABRIGERRFHE  ERELF¥FHEE
BHERBHEETE  [H5] R8I BFTRITR
TALM  UEREREREGSERREES
ZHIRGIEZ-P Ultral - E— S HEEFNER
BB TENEFES - A 2512

RAMAEANEM - BE [ FIES] Ry HpE
[FORMULA X]&HKE%H  FELARFIRMEEE

EEREBRNE -




“DENZA” is positioned as a new luxury automotive brand
focused on technology and safety, integrating luxurious
aesthetic essence with technological power. By embracing
the “Aura of Elegance” design philosophy and leveraging core
technologies such as the “e®” and the “DiSus” intelligent body
control system, it aims to build a luxury matrix encompassing
the full spectrum of MPVs, SUVs, sedans, and sports cars.

During the Period, with the full implementation of the “2nd
Generation Blade Battery” and the “FLASH Charging”
technology, the all-new “Denza Z9GT", the second-generation
“‘Denza D9”, and the flash charging versions of “Denza N9” and
“‘Denza N8L” were successively released, achieving immediate
sales success upon launch. Among them, the all-new “Denza
Z9GT” achieved an ultra-long pure electric range of over 1,000
kilometers and has topped the luxury GT sales charts for three
consecutive months. In addition, the world’s first intelligent
electric supercar, “Denza Z", made its global debut in April and
completed its official launch at the Goodwood Festival of Speed
in the United Kingdom in July.
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As China’s first premium NEV brand with a million-yuan price positioning, “Yangwang” deeply integrates
traditional cultural depth with cutting-edge technological innovation. Supported by disruptive technologies
such as the “e*” and the “DiSus” intelligent body control system, it brings users unprecedented ultimate safety,
ultimate performance, and ultimate experience.

In March, the 2026 versions of “Yangwang U7”, “Yangwang U8”, and “Yangwang U8L" were simultaneously
launched, all upgraded with the “2nd Generation Blade Battery” and the “FLASH Charging” technology to
reshape the high-end travel experience. In April, the world’s first mass-production-standard “Yangwang
U9 Xtreme” and the spacious four-seat “Yangwang U8L" Dingcang Edition made their global debuts, fully
demonstrating the “Yangwang” brand’s in-depth exploration in the two major fields of ultimate performance and
ultimate luxury.



Diversified layout driving growth as global
expansion efforts bear fruit, firmly ranking first in
China’s NEV exports

In the first half of 2026, the Group steadily advanced its
globalization strategy. Its overseas business maintained
robust growth momentum, delivering strong results across
Europe, Latin America, Asia-Pacific, and the Middle East
and Africa. Its global brand awareness and reputation
showed steady improvement, strongly boosting the global
automotive electrification process. Leveraging its leading
technologies and rich brand and product matrix, the
Group’s NEV business footprint has covered 121 countries
and regions across six continents. With the deepening
of its international layout, overseas business has grown
into a core growth driver for the Group’s high-quality
development.

The Group demonstrated strong dominance through the
“dual-drive” strategy of pure electric and plug-in hybrid
vehicles, with brand momentum accelerating its conversion
into market share. According to data from JATO Dynamics,
the Group achieved leading results across multiple global
markets in the first half of 2026: in Europe, it claimed the
NEV brand sales title in the UK, ltaly, and Spain; in the
Americas, it topped the NEV brand sales chart in Brazil
with a commanding lead of nearly 100,000 units; in the
Asia-Pacific region, it firmly maintained its position as the
best-selling NEV brand in Thailand and Indonesia, swept
both the passenger vehicle and NEV brand sales titles in
Singapore, and ranked second in overall brand sales and
first in NEV brand sales in Australia; in the Middle East
and Africa, it was named the NEV brand sales champion in
Saudi Arabia, the United Arab Emirates, and South Africa.
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Meanwhile, the internationalization process of the Group’s B EF - AEESHREBRRCERS2R
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Driven by premium quality and innovative experiences,
the Group is leveraging the strength of China’s high-end
intelligent manufacturing to break into the overseas
high-end automotive market and accelerate its leadership
in the global wave of NEVs.

) ‘j‘.:l,t.l_l.wu'l k LLL.L»LL:J;:J



The Group is committed to achieving sustainable and
high-quality development of its overseas business by
continuously improving the integrated full-chain operation
system covering “R&D, Manufacturing, Logistics, Sales”,
and continuously enhancing its global operationa
capabilities. In terms of localized production, the Group
is accelerating its global production capacity layout and
comprehensively enhancing its overseas supply assurance
capabilities. The factories that have already been put
into operation in Brazil, Thailand, and other regions are
providing strong support for the Company’s overseas
business. At present, the expansion and construction plans
for more overseas factories are progressing steadily. In
terms of the overseas logistics system, the Group’s self-
owned overseas fleet has put eight roll-on/roll-off vessels
into operation, continuously strengthening supply support
capabilities amid the complex external environment,
effectively enhancing the global delivery efficiency
and supply chain resilience, and further consolidating
overseas distributors’ confidence in the brand’s long-
term development. In terms of global sales channel
construction, the Group, upholding the concept of win-win
cooperation, cooperates with top international distributors
to accelerate the improvement of the channel network
layout, and continuously enhance brand reach. In addition,
based on diverse global needs, the Group has launched
customized products tailored to local consumers for
overseas markets. Notably, the “BYD SHARK” pickup, the
“Yuan UP” plug-in hybrid version, and the “Dolphin” plug-in
hybrid version have received widespread market acclaim
following their international debuts, further refining the
Group’s overseas product matrix. By offering high-quality
products and full-cycle professional services, the Group
is committed to creating excellent green mobility value for
global consumers and fully advancing the electrification
transformation of the global automotive industry.
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In terms of international standard-setting and discourse
power building, the Group has also achieved a
milestone breakthrough. In March, the Group officially
joined the International Automotive Task Force (IATF),
which demonstrates the significant progress made by
Chinese automakers in participating in the formulation
of international standards, and also testifies to the core
technology and quality management capabilities of the
Group as a leader in the global NEV industry.

Leveraging core components as a technological
engine to fully accelerate the layout of the new
energy industry chain

In the field of new energy commercial vehicles

The Group adheres to a flexible and pragmatic strategy
by leveraging cutting-edge technology to continuously
launch high-quality products tailored for diverse
scenarios. It steadily enhances operational efficiency and
achieves synchronized, deep-rooted expansion across
multiple continents and both premium and emerging
markets globally. According to the statistics released by
www.ChinaBus.Info, during the Period, the export volumes
of the Group’s new energy buses maintained a leading
position in the industry, with a market share exceeding
22%, demonstrating the Group’s leadership in the
global green transportation sector and its robust growth
momentum.
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In the field of rechargeable batteries

With leading technological R&D capabilities, large-scale
manufacturing advantages, and full-industry-chain synergy
strengths, the Group has continuously refined its industrial
layout and consolidated its leading position in the industry.

In terms of the power battery business, while meeting its
own power battery demand for NEVs, the Group upholds
an open and cooperative attitude, collaborating with
industry partners to steadily raise NEV penetration rates.

In terms of the energy storage business, the Group
maintained the rapid-growth momentum, with the
cumulative shipment of energy storage systems leading
the industry. Confronted with the differentiated demands of
global energy storage application scenarios, the Group has
continuously built an all-domain energy storage application
ecosystem, with products sold to over 110 countries and
regions, covering diverse scenarios such as source-grid-
side energy storage, industrial and commercial energy
storage, household energy storage, and energy storage for
AIDC. According to InfoLink data, the Group ranked first
among the global energy storage system suppliers in the
first half of 2026.

Leveraging its world-leading battery R&D and manufacturing
expertise and continuous product innovation capabilities, the
Group has fully leveraged its vertical integration strengths,
building a system featuring full-stack in-house R&D,
end-to-end supply, closed-loop operation and large-scale
mass production, spanning 3C (cell, power chip, intelligent
computing chip) to 3S (BESS, PCS, EMS), and the Group is
capable of providing GW-level grid-forming energy storage
solution. During the Period, the Group’s new-generation
large-capacity energy storage system “BYD Haohan”
commenced mass delivery. Equipped with the world’s
largest 2710Ah energy storage-specific blade battery, and
supported by the new-generation “GC Flux PCS” and “GC
Master EMS”, the product facilitated the implementation of
several GW-level energy storage projects both domestically
and internationally. Meanwhile, the Group has proactively
positioned itself R&D and demonstration application of new
battery technologies such as sodium-ion energy storage.
It has achieved the commercialization of 100 MWh-level
sodium-ion energy storage projects and continued to
accelerate the iterative upgrade of next-generation sodium-
ion energy storage products, enhancing its medium- and
long-term technological resilience with diversified technology
reserves.
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With the synergy of technology and products, the Group's
energy storage business has become increasingly
competitive in the global market. During the Period, the
Group continuously delivered material energy storage
orders and facilitated the successful operation of
benchmark projects. In overseas markets, the Group
signed an 11.275GWh energy storage supply agreement
with Masdar to support the implementation of the UAE's
2050 carbon neutrality strategy; the Group entered into a
2.6GWh supply cooperation with Grenergy, continuously
expanding regional business scale; it also contributed to
the official operation of the Elena photovoltaic and energy
storage power station in Chile with a total capacity of
3.5GWh, supporting the stable operation of the new energy
base in the Atacama Desert. In the domestic market,
the Group won the bids for key projects such as CGN'’s
1.2GWh energy storage system framework procurement,
robustly supporting the construction of the new-type power
system in China.
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In the field of photovoltaics business

The Group has been continuously deepening its strategic
layout centered on the “dual carbon” goal, and has a
complete industry chain layout covering silicon wafers,
solar cells, photovoltaic modules and photovoltaic system
applications, etc. Its business presence spans over 100
countries and regions around the world, providing efficient
and reliable products and services to global customers.

In the field of cutting-edge technology

Relying on its well-established and robust R&D system,
the Group has systematically built a technology capability
matrix for the Al era by continuously incubating new
business forms, exploring new models, and cultivating
new growth drivers, which further solidifies the Group’s
leadership in the integration of intelligent and new energy
sectors.

The Group has actively seized the development
opportunities brought by Al technology. On one hand, it
applies Al tools to empower the entire process of R&D,
production, supply chain, and operational management,
promoting a coordinated improvement in operational
efficiency and quality; on the other hand, it continuously
deepens the application of Al technology in core fields
such as powertrain systems, intelligent cockpits and
intelligent driving. In particular, in the field of intelligent
driving, the Physical Al foundation model was proposed
to deeply integrate real-world physical laws with driving
scenarios, which enables intelligent driving to shift
from the data-driven stage to a new stage of physical
cognition-driven development, significantly enhancing the
system’s ability to understand, predict and make decisions
in complex scenarios, accelerating product iteration and
user experience optimization, and further strengthening its
market competitiveness.

The Group has continuously deepened its strategic layout
of embodied intelligence by leveraging the advantages
of the NEV industry chain, technological innovation and
scenario applications to prospectively cultivate new
growth momentum. Furthermore, in terms of industrial
collaboration, the Group has made equity investments in
leading enterprises such as PaXini Tech and AGIBOT,
covering key sub-sectors like tactile perception and
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humanoid robots (complete units), and formed deep
complementarity with industry partners in areas such as
technological R&D and business cooperation, accelerating
the construction of a closed-loop industrial ecosystem
of “core components — complete units - application
scenarios”.

Collaborating with global professional partners to
advance green and sustainable development

The Group has continuously expanded its global presence
by actively collaborating with professional partners from
various fields around the world, committed to jointly
advancing the implementation of the green development
vision. Through cross-sector collaboration, resource co-
creation, and technological integration, the Group has
helped build a higher-quality future mobility and living
ecosystem for society.

Leveraging the “FLASH Charging China” strategy, the
Group has continuously deepened its collaboration along
the industry chain and across sectors, promoting the
integrated development of charging networks, digital
services, and the intelligent mobility ecosystem. During
the Period, several cross-sector cooperation projects of
the Group were successfully implemented: in March, it
teamed up with JD.com to build an integrated ecosystem
of “People e Vehicles ¢ Energy Replenishment”, promoting
the deep integration of energy replenishment services with
the internet; in April, it launched a new “9-Minute One-stop
Energy Replenishment for Passengers and Vehicles”
experience with KFC, and pioneered the integration of a
smart drive-thru ordering function into the “Ti 7" model;
in the same month, it forged a strategic partnership with
Amap to leverage precise positioning and real-time data,
realizing “see it, charge it” within the FLASH Charging
network and effectively alleviating range anxiety; in May,
it signed a 100,000-vehicle purchase agreement with
CAR, promoting the integrated layout of “Vehicles, Piles,
Stores, and Stations”, and facilitating the upgrading of
green mobility infrastructure; in June, it deepened strategic
cooperation with Sinopec, jointly building a smart energy
ecosystem centered around “Ten-Thousand-Station
Energy Aggregation, Joint Refueling and FLASH Charging”
and accelerating the development of a new energy
replenishment network with broader coverage and faster
charging.
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2.2

Electronics Business

The Group is a global leading provider of high-tech and
innovative products, providing customers around the
world with one-stop product solutions relying on its core
advantages in electronic information, Al, 5G and Internet
of Things, thermal management, new materials, precision
molds and digital manufacturing technologies. The Group
engages in a wide variety of businesses ranging from
smartphones, computers, Al computing infrastructure,
smart home, game hardware,
Internet of Things,
communication equipment to other diversified market

smart wearables,
unmanned aerial vehicles, 3D printers,

areas. As a participant and driver of industry development,
the Group is consistently guided by strategic foresight,
continuously consolidates its R&D and smart manufacturing
strengths, expands its business boundaries, and focuses
on building long-term core competitiveness resilient to
cycles to achieve sustainable, high-quality growth.

In the smart terminal business, the Group has leveraged
its advantages in the full-chain technology platform and
efficient delivery system to further build a differentiated
competitive moat, deepen strategic cooperation with
global customers, and expand the diversified portfolio
In the
component business, the Group maintained its key position
in the supply chains for high-end flagship smartphones of
domestic and overseas clients, and expanded into new
projects such as Al phones, Al glasses, and handheld
camera devices, achieving mass production and delivery.
affected by weak demand in the smartphone
market and changes in some product specifications,
revenue from components decreased year on year. In the
assembly business, the Group achieved revenue growth
year on year, benefiting from major overseas clients.

for smart terminal products in an orderly manner.

However,
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In the Al computing infrastructure business, the Group
proactively seized the market opportunities presented
by the Al development. Leveraging the deep, full-
industry-chain technical expertise accumulated in the
smart terminal sector encompassing materials R&D,
mold design, precision component development, and
automated manufacturing, combined with the mature
thermal management and high-voltage power supply
technologies proven in its automotive business, the
Group deeply integrated and innovatively applied the
technological strengths of these two domains. Centering on
the core products of Al computing infrastructure, the Group
executed a comprehensive strategic layout, delivering an
integrated solution spanning servers, liquid cooling, high-
voltage power supply, and high-speed connectivity. During
the Period, the Group continued to deepen cooperation
with multiple customers, with several server models
achieving bulk shipment. The Group has completed the
product development of the latest-generation liquid cooling
cold plates for major overseas clients, and the project has
now entered the mass production ramp-up phase. Multiple
high-voltage power supply and high-speed connectivity
products were under active development. This diversified
layout created new engines to the Group’s business.

Looking ahead to the second half of 2026, it is expected
that intensifying global geopolitical conflicts, rising
international economic and trade barriers, and continued
uncertainty over monetary policies in major economies will
continue to pose challenges to global economic growth
and the international trade environment. In response to
the complex and volatile external situation, the Chinese
government will adopt a more proactive fiscal policy and
a moderately loose monetary policy to further unlock
domestic demand potential and promote the upgrading of
the consumption structure. Meanwhile, the state will also
accelerate the cultivation of new quality productive forces
and vigorously advance strategic emerging industries,
so as to promote the deep integration and collaborative
innovation of industry and technology, and drive steady
and sustained progress in high-quality development.
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As an important representative industry of high-quality
consumption, NEVs play a crucial role in unleashing
domestic demand potential and promoting economic
growth. After the first-half demand structure adjustment,
the market gradually returned to a healthy development
trajectory, with the NEV penetration rate continuing to
rise and the technical strength and market recognition
of domestic brands further improving. Although the
momentum of domestic demand recovery in the second
half of the year still needs to be consolidated, and the
stability of the supply chain may also be tested by
recurring disruptions, the overall fundamentals of the
industry remain stable and positive. From a mid-term
perspective, the supporting factors remain favorable. As
charging infrastructure continues to improve, consumer
range anxiety will be further alleviated, creating favorable
conditions for market expansion; the supply chain
management advantages of domestic automakers are
gradually becoming evident; and overseas market
expansion is also expected to become a new growth
driver. On the demand side, the driving forces for
terminal consumption are continuously strengthening.
Driven by high international oil prices and the trend of
energy conservation and emission reduction, consumers’
willingness to shift to NEVs is expected to further increase,
which will lay a solid foundation for the industry’s sales
performance in the second half of the year and promote
the steady growth of the NEV market. Looking at long-term
technological development, underpinned by greater self-
reliance and self-improvement in science and technology,
Al will help accelerate industrial synergy, with the “Flywheel
Effect” gradually taking shape to provide robust support for
manufacturing upgrading and the development of the NEV
industry.
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3.1

In the second half of the year, automobile and related
policies are still expected to exert their influence on both
supply and demand sides simultaneously. The Detailed
Rules for the 2026 Automobile Trade-in Subsidy Policy
(2026 FRBENEBF A EMMAE])) promulgated at
the beginning of the year will remain in effect. Its role in
optimizing market structure and promoting technological
upgrading will continue to unfold, effectively catalyzing
the transition from old to growth drivers. In July, the State
Council released the 15th Five-Year Plan for Expanding
Consumption EAEE[+RAIHEE)), which further
prioritizes the upgrading of automobile consumption,
injecting strong impetus into the market through the
expansion of energy supply infrastructure, extension of
the consumption chain, and development of a full-lifecycle
ecosystem. In the same month, the MIIT released the
Intelligent and Connected Vehicle — Safety Requirements
of Combined Driver Assistance System (%5 8E490% /S B4 4
BERSHREALEER)) (GB 47955-2026), which specifies
unified safety standards for combined driver assistance
systems. This is of great significance for enhancing the
safety performance of intelligent and connected vehicles
and ensuring the healthy and sustainable development of
the industry.

Automobiles and Batteries Business

Faced with profound reforms in the industry, the Group,
as a leader in the NEV revolution, firmly adheres to its
strategic direction and user-centric principle, pursuing full
independent control over core technologies and deepening
integration and synergy with cutting-edge technologies
including Al, to continuously forge its core competitiveness.

Leveraging its advantages of vertical integration and
in-depth application of intelligent and electrification
technologies, the Group will further consolidate its
leading position. Meanwhile, as its global expansion
accelerates, the Group is steadily enhancing its global
market competitiveness and solidifying its leading position
in the NEV sector, contributing to the global new energy
revolution spearheaded by the Chinese automotive
industry. In July, the Group’s 17 millionth NEV rolled off the
production lines, making it the world’s first enterprise to
achieve this milestone, which marks a new high for China’s
intelligent manufacturing.
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Reshaping mobility through intelligence and
electrification innovation, leading the future with
technological strength

The NEV industry is entering a new phase of high-quality
development. Looking ahead, the Group will advance the
deep integration of electrification and intelligence through
firmly deepening efforts to make breakthroughs in core
technologies and concentrating its superior resources.
It will utilize technological innovation as the core engine
to adapt to competition and drive long-term growth, and
comprehensively empower transformation and upgrading
of the industrial chain, contributing the Chinese solutions
for global green mobility.

In the realm of electrification

The Group will continue to deepen its presence in
the “2nd Generation Blade Battery” and the “FLASH
Charging” technology. With steady enhancement in
relevant production capacity, the Company will further
accelerate delivery schedules of orders under all its series
of models, effectively alleviating the supply shortage
situation. Meanwhile, the Group is actively advancing
global expansion of the “FLASH Charging Ecosystem”,
planning to deploy 6,000 flash charging stations overseas.
As global energy supply network continues to take shape
at an accelerated pace, the Group will further enhance
infrastructure ecosystem for NEVs, significantly improve the
user experience, and continuously strengthen its leading
position in the global NEVs market.

In the field of intelligence

Empowered by Al technologies, the automotive industry
is accelerating into the deep-water stage of intelligent
development. The intelligent driving technology route
has entered the era of map-free solutions driven by end-
to-end models. Through continuous accumulation and
training of massive real-world driving data, the system
can significantly improve its generalization capability and
human-like decision-making in complex and dynamic real-
life scenarios. Against this backdrop, industry competition
has focused on three key elements: data, algorithms, and
computing power.
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In terms of data, the Group leverages its vast vehicle fleet
and massive real-world driving data to build an industry-
leading data foundation in close collaboration with cloud
service partners. In terms of algorithms, it has introduced
the Physical Al foundation model, advancing intelligent
driving from traditional data-driven approaches to a new
stage of physics-aware cognition. In terms of computing
power, backed by strategic synergy with intelligent driving
chip partners such as NVIDIA and the mass production
of self-developed intelligent driving chips, the Group has
laid a solid hardware foundation for advanced intelligent
driving. These three elements together drive the continuous
and rapid iteration of intelligent driving models, realizing a
virtuous cycle of “better with every use, more reliable with
every use’.

While solidifying its own technological barriers, the
Group will always maintain an open mindset and actively
deepen cooperations with partners at the upstream and
downstream ends of industry chain, jointly promoting
large-scale application and popularization of intelligent
technologies, and jointly achieving comprehensive
leadership in the era of intelligence.

Committed to innovation-led development and
continuously exploring user value to unleash the
momentum for brand growth

The Group remains committed to technological innovation
as its core driving force. New models across its various
brands equipped with cutting-edge technologies such
as “FLASH Charging” are being launched in an orderly
manner, covering diverse market segments ranging from
the mainstream market to the upmarket, to precisely cater
to differentiated consumer needs. With the full-scale
deployment of “FLASH Charging” technology in vehicles
and the continuous increase in production capacity of
the “2nd Generation Blade Battery”, the Group’s growth
momentum is expected to be further strengthened. Looking
forward, the Group will continue to firmly invest in R&D,
while refining model design, and enhancing channel
development and marketing capabilities, to promote
mutual empowerment of technological advantages and
brand upgrading, thereby continuously consolidating its
leading position in the mainstream market, and driving the
development of its premium brands to a new level.
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Further accelerating global presence to enter a new
stage of development in the upmarket

In terms of overseas operations, the Group’s overseas
growth momentum will continue to be unleashed, which
remains an important support for the Group's sales. In
advancing its global expansion, the Group adheres to
in-depth localization strategy by accurately responding
to the demands in various markets and developing
customized products, to further consolidate its global
influence as a Chinese new energy vehicle brand. For
example, the pure-electric K-Car model, the “RACCO”,
developed specifically for the Japanese market, has been
officially launched. With the product power highly aligned
with local regulations and user habits, it has received
widespread recognition from consumers both domestically
and overseas.

In July, the Group’s Brazil factory witnessed a significant
milestone that the 100,000th new energy vehicle
officially rolled off the production line. Meanwhile, the
number of employees at the plant exceeded 5,500,
fully demonstrating the effectiveness of the Group's
manufacturing localization strategy. Looking forward, the
Group will continue to focus on localized manufacturing,
accelerate the expansion of overseas production capacity,
deeply capture the industrial opportunities arising from
the global transition towards new energy, to constantly
contribute to the development of global green mobility.
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Striving for synergies across various business areas
to build a new global green energy ecosystem

In new energy commercial vehicle sector, the Group will
continue to improve its localized product portfolio by
leveraging its leading technologies, reliable product quality
and high-quality services, to provide safer, more efficient
and intelligent new energy solutions for the transition of
global public transportation towards green and low-carbon
development.

In the energy storage sector, the Group will capture the
dual strategic opportunities arising from the transition
towards new energy globally and the release of demands
for Al computing power. Taking technological innovation
as the core driver, the Group will utilize its vertical
integration capabilities across the full industry chain and
brand advantages to establish differentiated competitive
barriers. Meanwhile, the Group will continuously deepen
product matrix, establish comprehensive supporting
service system, precisely respond to diversified needs of
global new-type energy storage application scenarios, and
promote coordinated enhancement in both business scale
expansion and development quality, to reinforce its leading
position in the industry.

In the photovoltaic sector, photovoltaic power is evolving
from a supplemental energy source into an important
pillar for safeguarding power supply and green and
low-carbon transition. The Group will seize the transition
opportunity, and actively respond to industry changes and
market challenges with premium and innovative products,
to steadily explore new opportunities for high-quality
development in both domestic and overseas markets.
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3.2

Electronics Business

As a global leading provider of high-tech and innovative
products, the Group will continue to invest in the R&D
of core technologies, enhance high-end manufacturing
and innovation capabilities, consolidate its competitive
advantages built on vertical integration, deepen strategic
cooperation with major clients, and proactively position
itself in high-potential future industries. While consolidating
its leading position in the smart terminal industry, the Group
will expedite the development of its emerging business
such as Al computing infrastructure, thus collectively
driving the Group’s high-quality development.

In the smart terminal sector, as general Al and Al agents
accelerate integration with terminal hardware, a broad
spectrum of terminal products are evolving from “passive
tools” into “intelligent interaction gateways”, ushering
in a new round of industrial transformation. Relying on
high technological moats built in the smart terminal
sector, extensive ecological collaboration and long-term
cooperation with global mainstream brands, the Group
has vigorously developed various types of smart terminal
products such as Al smartphones, smart wearables and
smart home, which is expected to accurately grasp the
new opportunities brought by AGI and Al agents. The
Group will continue to deepen strategic cooperation
with customers on high-end products, closely align with
customers’ innovation pace, and fully ensure the high-
quality delivery of new projects. With the full rollout
of customers’ next product cycles and technological
iterations, the smart terminal business is expected
to achieve a structural recovery in the coming year.
Meanwhile, the Group will actively embrace the Al wave by
deploying new Al terminals, exploring high-potential new
categories and emerging markets, and extending its smart
terminal business along a new Al terminal growth curve, to
consolidate its leading position and core role in the global
high-end smart terminal supply chain.
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In terms of Al computing infrastructure business,
ongoing breakthroughs in Al technology, coupled with
the deepening of global digital transformation, are
driving explosive growth in computing power demand.
Consequently, the Al data center market continues to ride
the fast track of large-scale construction and rapid growth.
Meanwhile, the landscape of hyperscale computing
infrastructure continues to evolve. The growth momentum
of capital expenditure is expanding beyond traditiona
major cloud service providers to include emerging cloud
providers, Al laboratories and other participants. This
will further expand the market opportunities for related
products such as servers, liquid cooling, high-voltage
power supply and high-speed connectivity products,
while driving the upgrades and large-scale application of
products. Facing the strategic opportunity arising from the
rapid growth of the Al computing infrastructure industry,
the Group will continue to strengthen its core technological
capabilities, and enhance its product portfolio covering
servers, liquid cooling, high-voltage power supply
and high-speed connectivity products, with focus on
high-potential and high-profitability market segments,
to establish full-stack solutions covering precision
components, functional modules and complete systems.
The Group will actively expand its new customer base and
further scale up its server business. It will accelerate the
mass production of liquid cooling products and collaborate
with global leading clients to advance the R&D and
iterative upgrades of next-generation products. Meanwhile,
the Group will continue to advance the development,
certification and customer adoption of new products,
including high-voltage power supply and high-speed
connectivity products, cultivating new growth drivers for its
business.
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Revenue and Profit Attributable to Owners of the Parent
Company

During the Period, the Group’s revenue decreased by 7.13%
as compared to the first half of 2025, mainly attributable to
the decrease in the new energy vehicle business. The profit
attributable to equity holders of the parent company decreased by
20.54% as compared to the same period of previous year, mainly
attributable to the decrease in the new energy vehicle business
and foreign exchange losses from changes in foreign exchange
rates.

Segmental Information

Comparisons of the Group’s revenue by product categories for
the six months ended 30 June 2026 and 2025 are illustrated as
follows:
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Note: During the Period, the Group renamed its business segment
from “Mobile Handset Components, Assembly and Other Products”
to “Electronics and Other Products”. The revenue distribution of this
business segment for the current period follows the same classification
as that for the six months ended 30 June 2025.

Gross Profit and Gross Profit Margin

The Group’s gross profit for the Period decreased by
approximately 2.81% to approximately RMB64,989 million. The
gross profit margin increased from approximately 18.01% for the
first half of 2025 to approximately 18.85% for the Period. The
increase in gross profit margin was mainly driven by the growth of
overseas new energy vehicle business.
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Liquidity and Financial Resources

During the Period, the Group recorded an operating cash inflow
of approximately RMB37,335 million, as compared to an operating
cash inflow of approximately RMB31,833 million in the first half
of last year. The increase in cash inflow of the Group during the
Period was mainly attributable to the decrease in the cash paid
for purchase of goods and receipt of services. Total borrowings
as at 30 June 2026, including all bank loans and bonds, were
approximately RMB120,055 million, compared with approximately
RMB113,435 million of total borrowings as at 31 December
2025, including all bank loans and bonds. The maturity profile of
bank loans and bonds spread over a period of five years, with
approximately RMB43,860 million repayable within one vyear,
approximately RMB76,195 million repayable within the second
to fifth years. The Group’s requirements for borrowings are
unaffected by seasonality and the Group had adequate liquidity
to meet its daily liquidity management and capital expenditure
requirements.

For the six months ended 30 June 2026, the turnover days of
receivables (including trade receivables, contract assets and
financing receivables) were approximately 30 days as compared
to approximately 33 days for the corresponding period in 2025,
with no significant change. The inventory turnover days were
approximately 109 days for the six months ended 30 June 2026
as compared to approximately 79 days for the corresponding
period in 2025, which was mainly due to the increase in overseas
business and the long shipping cycle, leading to a higher period-
on-period growth in the average balance of inventories than that
of the operating costs.

Capital Structure

The Group’s financial division is responsible for the Group's
financial risk management which operates according to policies
implemented and approved by senior management. As at 30
June 2026, borrowings were mainly settled in RMB, while its
cash and cash equivalents were mainly held in RMB and USD.
The Group maintained an appropriate mix of equity and debt
to ensure an effective capital structure during the Period. As at
30 June 2026, all of the Group’s outstanding loans include RMB
loans and foreign currency loans, of which approximately 48% (31
December 2025: 43%) bore fixed interest rates and the rest bore
floating interest rates.
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The Group monitors its capital using a gearing ratio, which is
net debt divided by equity. The Group’s policy is to maintain the
gearing ratio as low as possible. Net debt includes debt capital
less monetary funds. Equity represents equity attributable to
owners of the parent company. Therefore, the Group’s gearing
ratio as at 30 June 2026 and 31 December 2025 was 31% and
25%, respectively.

As at 30 June 2026 and 31 December 2025, there were no
assets of the Group which were pledged as collateral for long-
term borrowings. As at 30 June 2026, the Group had cash and
bank balances of approximately RMB481,451,000 (31 December
2025: RMB2,029,690,000) which were subject to restrictions
as deposits of bank acceptance bills and cash and bank
balances of approximately RMB2,400,367,000 (31 December
2025: RMB4,667,860,000) which were subject to restrictions as
guarantee deposits, bid bond and others.

Exposure to Foreign Exchange Risk

Most of the Group’s income and expenditure are settled in RMB
and US dollars. The derivative financial instruments contracts
entered into by the Group are the foreign currency forward
contracts with banks to reduce its exchange rate risk exposure.
For details, please refer to note 15.(3) to the financial statements
in this report. During the Period, the Group did not experience any
significant difficulties in or impacts on its operations or liquidity
due to fluctuations in currency exchange rates. The Directors
believe that the Group has sufficient foreign exchange to meet
its own foreign exchange requirements and will adopt practical
measures to prevent exposure to exchange rate risk.

Employment, Training and Development

As at 30 June 2026, the Group had approximately 911.9
thousand employees. During the Period, total staff cost
accounted for approximately 17.9% of the Group’s turnover.
Employees’ remuneration was determined based on performance,
qualifications and prevailing industry practices, with compensation
policies being reviewed on a regular basis. Bonuses were also
awarded to employees based on the appraisal of their annual
performance. Incentives were offered to encourage personal
motivation.
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In order to better cultivate and retain talent, BYD has established
a unique talent training system, created a multi-level and
comprehensive learning and development organizational
atmosphere, and continuously improved the Company’ s talent
competitiveness.

BYD has designed and established a multi-channel talent training
system for employees in terms of management, technology, skills,
and specialties, and has set up corresponding training projects
for different groups of employees. Through case teaching,
mentorship system, the Tiejun training camp, and a combination of
training and practice, etc., the Company leverages the philosophy
“cultivating excellence with excellence, allowing success to
replicate success”, to continuously improve the talent echelon’s
competitiveness.

In terms of employee career development, BYD aims to establish
a fair and just talent development platform. Through management
indicator evaluation, technical title certification and skill level
certification system, the Company has built a multi-talent
development channel of “management, technology, skills, and
specialties”.

In addition, the Group had also adopted the 2024 Employee
Share Ownership Plan (the “2024 ESOP”) and the 2025 Employee
Share Ownership Plan (the “2025 ESOP"), which were approved
by the shareholders of the Company at the extraordinary
general meetings held on 5 November 2024 and 15 April 2025
respectively. As at 30 June 2026, the 2024 ESOP and the 2025
ESOP were effective employee share ownership plans of the
Company.

For further details of the 2024 ESOP and the 2025 ESOP, please
refer to the sections headed “2024 Employee Share Ownership
Plan” and “2025 Employee Share Ownership Plan” below of this
report respectively.
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Reference is made to the circular dated 18 October 2024 (the
“2024 Circular”) of the Company in relation to, among others, the
adoption of the 2024 Employee Share Ownership Plan (Draft) of
the Company. The adoption was approved by the shareholders
of the Company at the extraordinary general meeting of the
Company held on 5 November 2024.

The 2024 ESOP is a discretionary employee share ownership plan
of the Company and does not involve the grant of options to issue
new Shares or any other new securities of the Company (or any of
its subsidiaries).

The 2024 ESOP is beneficial for the Company to establish
and improve the benefit sharing mechanism, further improve
the corporate governance structure, enhance the cohesion of
employees and the competitiveness of the Company, realizing
its long-term sustainable development. Participants include
middle management and core employees of the Group and do
not include the controlling shareholder, shareholders holding
more than 5% of the Shares, the actual controller, directors, then-
supervisors and senior management of the Company. The total
number of participants shall not exceed 150 persons and the final
number and list of participants shall be determined based on the
actual contributions made by them. No connected person of the
Company may participate as a participant.

The 2024 ESOP involves A Shares purchased in secondary market
(including but not limited to centralized bidding transactions,
block transactions, transfer by agreement, etc.) and other methods
permitted by laws and regulations (the “2024 ESOP Underlying
Shares”). The 2024 ESOP Underlying Shares are divided into
“units” for subscription and the subscription price for each unit is
RMB1.00. The aggregate number of units of the 2024 ESOP shall
not exceed 220 million, and the total amount of subscription funds
involved shall not exceed RMB220 million. The sources of funds
shall be the legitimate remuneration of employees, self-raised
funds and other sources permitted by laws and regulations. The
Company does not provide financial assistance of any form to
the participants or provide guarantees for their loans, nor does it
involve any arrangement from any third party providing incentives,
grants, subsidies or making up the balance to employees for their
participation in the 2024 ESOP.
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A total of 664,755 A Shares had been purchased under the 2024
ESOP in 2024. Upon the completion of the 2024 Profit Distribution
Plan and Capital Reserve Capitalization Plan on 29 July 2025 of
the Company (2024 Profit Distribution Plan and Capital Reserve
Capitalization Plan”), the total number of A Shares purchased
under the 2024 ESOP has been adjusted from 664,755 A Shares
to 1,994,265 A Shares, representing approximately 0.0219% of
the total number of shares of the Company in issue as at the date
of this report. The total number of Shares held by each individual
employee of the Company corresponding to his/her interests in
the unit of the 2024 ESOP shall not in aggregate exceed 1% of the
total issued share capital of the Company cumulatively. The first
lock-up period of the 2024 ESOP expired on 27 November 2025,
and 20% of the total number of shares of the Company maintained
under the 2024 ESOP were vested, which corresponds to 398,853
A Shares (corresponding to the number of shares after the
completion of the 2024 Profit Distribution Plan and Capital Reserve
Capitalization Plan), representing approximately 0.0044% of the
total number of shares of the Company in issue as at the date of
this report. The weighted average closing price of the Company’s
A Shares was RMB95.09 per share on the trading day immediately
preceding the vesting date.

The term of the 2024 ESOP shall be 72 months from the date
on which the 2024 ESOP was considered and approved at the
general meeting of the Company and the Company announces
the completion of purchase of the last tranche of the Underlying
Shares, which is 27 November 2024. Thus, the remaining life of
the 2024 ESOP is about 53 months as of 30 June 2026. If not
extended, the 2024 ESOP will be terminated automatically upon
the expiry of its term.

Reference is made to the circular dated 21 March 2025 (the
“2025 Circular”) of the Company in relation to, among others, the
adoption of the 2025 Employee Share Ownership Plan (Draft) of
the Company. The adoption was approved by the shareholders
of the Company at the extraordinary general meeting of the
Company held on 15 April 2025.
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The 2025 ESOP is a discretionary employee share ownership plan
of the Company and does not involve the grant of options to issue
new Shares or any other new securities of the Company (or any of
its subsidiaries).

The 2025 ESOP is beneficial for the Company to establish
and improve the benefit sharing mechanism, further improve
the corporate governance structure, enhance the cohesion of
employees and the competitiveness of the Company, realizing its
long-term sustainable development. Participants include the then-
employee representative supervisors and senior management of
the Company, and the middle management and core employees
of the Group and do not include the controlling shareholder,
shareholders holding more than 5% of the Shares, the actual
controller, directors and chief executives and their respective
associates of the Company. The total number of participants shall
not exceed 25,000 persons.

The 2025 ESOP involves A Shares purchased in secondary market
(including but not limited to centralized bidding transactions,
block transactions, etc.) and other methods permitted by laws
and regulations (the “2025 ESOP Underlying Shares”). The 2025
ESOP Underlying Shares are divided into “units” for subscription
and the subscription price for each unit is RMB1.00. The
aggregate number of units of the 2025 ESOP shall not exceed
4,100 million, and the total amount of subscription funds involved
shall not exceed RMB4,100 million. The sources of funds shall
be the incentive fund withdrawn by the Group, the legitimate
remuneration of employees, the self-raised funds of employees
and other sources permitted by laws and regulations. The
Company does not provide financial assistance of any form to the
participants or provides guarantees for their loans, nor does it
involve any arrangement from any third party providing incentives,
grants, subsidies or making up the balance to employees for their
participation in the 2025 ESOP.
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A total of 10,714,990 A Shares had been purchased under the
2025 ESOP in 2025. Upon the completion of the 2024 Profit
Distribution Plan and Capital Reserve Capitalization Plan on
29 July 2025 of the Company, the total number of A Shares
purchased under the 2025 ESOP has been enlarged from
10,714,990 A shares to 32,144,970 A shares, representing
approximately 0.3526% of the total number of issued shares of the
Company as at the date of this report. The total number of Shares
held by each individual employee of the Company corresponding
to his/her interests in the unit of the 2025 ESOP shall not in
aggregate exceed 1% of the total issued share capital of the
Company. The term of the 2025 ESOP shall be 48 months from the
date on which the 2025 ESOP was considered and approved at
the general meeting of the Company and the Company announced
the completion of purchase of the last tranche of the 2025 ESOP
Underlying Shares, which is 23 May 2025. Thus, the remaining life
of the 2025 ESOP is about 35 months as of 30 June 2026. If not
extended, the 2025 ESOP will be terminated automatically upon
the expiry of its term.

As the 2024 ESOP and the 2025 ESOP only involve existing
Shares, no new Shares will be issued pursuant to the 2024 ESOP
and/or the 2025 ESOP. The number of Shares that may be issued
under the 2024 ESOP and the 2025 ESOP during the Period
divided by the weighted average number of Shares in issue for
the Period is nil.

For details of the 2024 ESOP and the 2025 ESOP, please refer
to the table below and note 11 to the financial statements in this
report, respectively.
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List out below are the details of movement of the A Shares under
the 2024 ESOP and the 2025 ESOP during the Period:

TXHIRBAN T _MFEETHRFE R T
HEBTHRMFTEIRE TARKRENEBFS

No. of No. of
A shares A shares
available for available for
grant (or No. of grant (or
subscription))  unvested A Closing price subscription)/
ungranted shares of A shares No. of ungranted
(or  granted (or No.of  immediately A shares No. of (or
unsubscribed)  subscription) A shares preceding cancelled Ashares  unsubscribed)
asat 1 January during the  vested during  the vesting during lapsed during as at
2026 Period the Period  date (RMB) the Period the Period 30 June 2026
i B
TECRE ZECRE
-A-8 AA=TH
THEF THEF
(F32E) B AR b3 (32E) B
ARRE/ B (32E) 2L ) ABBRE/
ARF WRBH R HARRZ HHm R ABF
ezt ) AR BHENAR KEE HENAR RAMAR (BA:38)
Type of participants SHHSER ARBREZA 24 PEd €] (AR¥7m) RE&E REEE  ARKEZE
2024 ESOP ZBCRERIRHKHEY
Middle level management and HEEEENTEEEARR 0 0 0 N/A 0 0 0
core backbone employees of BUBRET (Wi1) Note 2) (Note 2) NER (Note 2)
BYD Group (ote 1) (Hi2) H#2) (hi22)
2025 ESOP ZECRERTREE
The then-employee NAMBAEIRRES 0 0 0 N/A 0 9,643,491 0
representative supervisors and BRERAR  HTBEDH Note 3) (Note 3) i (Note 4) (Note 3)
senior management of the Company, ~ FEERASRELEHET (Hi#3) H#3) (fi4) (h3)
middle level management and H#1)
core backbone employees of
BYD Group (Mot 1)
Notes: 2
(1) The participants of the 2024 ESOP and the 2025 ESOP do not (1) CECNFEIRRAELR S CRFEIR

include Directors, chief executives or substantial Shareholders
or their respective associates; or any related entities or service
providers of the Company. There were no participants who
were granted awards exceeding a 1% individual limit.
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The purchase of the underlying shares based on
employees’ legitimate remuneration and self-raised
funds in the secondary market under the 2024 ESOP
was completed on 27 November 2024, in which an
aggregate of 664,755 A Shares were purchased.
All underlying shares under the 2024 ESOP were
fully subscribed on 27 November 2024. Upon the
completion of the 2024 Profit Distribution Plan and
Capital Reserve Capitalization Plan, the total number
of A Shares purchased under the 2024 ESOP has
been enlarged from 664,755 A Shares to 1,994,265
A Shares. The closing price of the Company’'s A
shares was RMB281.01 per share on the trading day
immediately preceding the date of completion of full
subscription. Pursuant to the applicable accounting
policy and based on the closing price of A Shares of
RMB281.00 on the subscription date, the fair value of
the subscribed shares as at the date of completion of
full subscription was RMB186,796,155.

The A Shares under the 2024 ESOP will be unlocked in
five tranches:

(a) The first unlocking period shall be after 12
months commencing from the date when
the Company announces the completion of
purchase of the last tranche of the underlying
shares (i.e. 27 November 2024), with the
number of shares to be unlocked being 20% of
the total number of underlying shares under the
2024 ESOP;

(b) The second unlocking period shall be after
24 months commencing from the date when
the Company announces the completion of
purchase of the last tranche of the underlying
shares (i.e. 27 November 2024), with the
number of shares to be unlocked being 20% of
the total number of underlying shares under the
2024 ESOP;
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(c) The third unlocking period shall be after 36 months
commencing from the date when the Company
announces the completion of purchase of the last
tranche of the underlying shares (i.e. 27 November
2024), with the number of shares to be unlocked being
20% of the total number of underlying shares under the
2024 ESOP;

(d) The fourth unlocking period shall be after 48 months
commencing from the date when the Company
announces the completion of purchase of the last
tranche of the underlying shares (i.e. 27 November
2024), with the number of shares to be unlocked being
20% of the total number of underlying shares under the
2024 ESOP;

(e) The fifth unlocking period shall be after 60 months
commencing from the date when the Company
announces the completion of purchase of the last
tranche of the underlying shares (i.e. 27 November
2024), with the number of shares to be unlocked being
20% of the total number of underlying shares under the
2024 ESOP; and

(f) The unlocking of the shares to be granted is not subject
to the fulfillment of specific conditions. For further
details of the 2024 ESOP, please refer to the 2024
Circular.

The 2025 ESOP was adopted on 15 April 2025. The purchase
of underlying shares in the secondary market under the 2025
ESOP was completed on 23 May 2025, in which an aggregate
of 10,714,990 A Shares were purchased. All underlying shares
under the 2025 ESOP were fully subscribed on 23 May 2025.
Upon the completion of the 2024 Profit Distribution Plan and
Capital Reserve Capitalization Plan, the total number of A
Shares purchased (and subscribed) under the 2025 ESOP
has been increased from 10,714,990 to 32,144,970. The
closing price of the Company’s A shares was RMB398.80 per
share on the trading day immediately preceding the date of
completion of full subscription. Pursuant to the applicable
accounting policy and based on the closing price of A Shares
of RMB405.00 per share on the subscription date, the fair
value of the subscribed shares as at the date of completion of
full subscription was RMB4,339,570,950.
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The A Shares under the 2025 ESOP will be unlocked in three
tranches:

(a) The first unlocking period shall be after 12 months
commencing from the date when the Company
announces the completion of purchase of the last
tranche of the underlying shares (i.e. 23 May 2025),
with the number of shares to be unlocked being 30% of
the total number of underlying shares under the 2025
ESOP;

(b) The second unlocking period shall be after 24 months
commencing from the date when the Company
announces the completion of purchase of the last
tranche of the underlying shares (i.e. 23 May 2025),
with the number of shares to be unlocked being 30% of
the total number of underlying shares under the 2025
ESOP;

(c) The third unlocking period shall be after 36 months
commencing from the date when the Company
announces the completion of purchase of the last
tranche of the underlying shares (i.e. 23 May 2025),
with the number of shares to be unlocked being 40% of
the total number of underlying shares under the 2025
ESOP;

(d) The unlocking of the shares to be granted is subject
to the fulfillment of relevant specific conditions. For
the specific conditions for the unlocking of the shares,
please refer to the 2025 Circular; and

(e) The company performance appraisal indicator for the
first unlocking of shares under the 2025 ESOP is the
growth rate of operating income for the year of 2025
compared with the year of 2024, which should reach
at least 10%, and the individual performance indicator
should reach (1) “to be improved” to be 80% unlocked,
(2) “qualified or above” to be 100% unlocked.

(4) According to the 2025 ESOP, subject to the fulfilment of the
unlocking conditions for unlocking the A Shares as detailed
in note 3(e) above, 9,643,491 A Shares shall be vested on 23
May 2026 upon the expiry of the first lock-up period of the
2025 ESOP, representing approximately 0.1058% of the total
number of Shares of the Company as at the date of this report.
As the unlocking conditions for unlocking the A Shares detailed
in note 3(e) above had not been fulfilled, such A Shares have
lapsed.

Save as disclosed, no share awards had been vested, lapsed or
cancelled during the six months ended 30 June 2026.

For further details of the vesting period, performance appraisal
objectives (as conditions of the vesting of the equity instrument),
please refer to the relevant circular of the Company and note 11
to the financial statements in this report.
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As of 30 June 2026, the share capital of the Company is as
follows:

RZZEZR"FNA=Z+H "

RABHEAMT

Number of Approximate

shares in issue percentage (%)

ERITROHE HIEB D (%)

A Shares A% 5,433,797,565 59.60%
H Shares HA% 3,683,400,000 40.40%
Total wmE 9,117,197,565 100.00%

During the Period, there was no significant investment held and no
material acquisition or disposal of subsidiaries, associates or joint
ventures.

Please refer to note 13 to the financial statements for details
of capital commitments. As at the date of this report, there are
currently no concrete plans to acquire any material investment or
capital assets other than those conducted in the Group’s ordinary
course of business.

Please refer to note 12 to the financial statements for details of
contingent liabilities.

Please refer to note 16 to the financial statements for details of
events after the balance sheet date.

COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE (THE “CODE”)

The board of directors of the Company (the “Board”) is committed
to maintaining and ensuring high standards of corporate
governance practices.
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The Company has put in place corporate governance practices to
comply with all the provisions and most of the recommended best
practices of the Code as set out in Appendix C1 to the Listing
Rules, except for the deviation from the code provision C.2.1.

Code Provision C.2.1

Code provision C.2.1 stipulates that the roles of chairman and
chief executive should be separate and should not be performed
by the same individual.

Mr. Wang Chuan-fu is the Chairman and Chief Executive Officer
of the Company. The Board considers that this structure will not
impair the balance of power and authority between the Board and
the management. The Board comprises experienced and high
caliber individuals and meets regularly to discuss issues affecting
operations of the Group. The balance of power and authority is
ensured by the operation of the Board. The Board believes that
this structure is conducive to strong and consistent leadership,
enabling the Group to make and implement decisions promptly
and efficiently. The Board has full confidence in Mr. Wang and
believes that his appointment to the posts of Chairman and Chief
Executive Officer is beneficial to the business development of the
Company.

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix C3 to the Listing Rules as the code of
conduct regarding securities transactions by the Directors. Having
made specific enquiry of all Directors, each of the Directors has
confirmed compliance with the required standard set out in the
Model Code during the Period.
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Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in the
information on Directors since the Company’s 2025 annual report
are set out as follows:

Ms. Yu Ling has ceased to be an independent director of Jiangxi
Runtian Industry Co., Ltd. (IFAEEEERKRMDBRAF) with effect
from 11 August 2026.

Save as disclosed above, there is no information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

Neither the Company nor any of its subsidiaries made any other
purchase, sale, or redemption of any of the Company’s listed
securities (including the treasury shares, as applicable) during
the six months ended 30 June 2026. There has been no issue
of equity securities (including sale of treasury shares) by the
Company for cash during the six months ended 30 June 2026.

The Board has adopted the Board Diversity Policy, which sets out
the approach to the diversity of Board. The Company recognises
the importance of diversity to corporate governance and an
effective Board. The Board Diversity Policy aims to set out the
approach to achieve Board diversity, so as to ensure that the
Board members possess appropriate skills, experience and
diverse views necessary for the business of the Company. In
determining the Board composition, the Board and Nomination
Committee of the Company consider a range of diversity elements,
including but not limited to gender, age, cultural and educational
background, professional experience, skills and knowledge. All
appointments of the Board will be made based on merit and
objective criteria while taking into full account the interest of the
Board’s diversity.
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The selection of candidates will be based on a range of diversity
elements and measurable objectives which will be reviewed
regularly. Such measurable objectives shall include, but not be
limited to, gender, age, cultural and educational background,
professional experience, skills, knowledge and/or terms of service.
The final decision will be made according to the strengths of the
candidate and his/her contribution that would bring to the Board.
Furthermore, pursuant to paragraph J(a) of Part 1 of the Code,
the Board should review the implementation and effectiveness
of the issuer’s policy on board diversity on an annual basis. The
Nomination Committee has performed the above duties in terms
of selection of candidates and review of the implementation and
effectiveness of the Company’s diversity policy during the year.
Having considered the business and development needs of the
Company, the Nomination Committee considers that the current
Board is sufficiently diversified in terms of its skills, experience,
knowledge, length of service and independence.

It is one of the measurable objectives of the Board to include
at least one female Director on the Board. During the Period,
one member of the current session of the Board was female.
The Board will continue to take proactive measures to ensure
the gender diversity of Board members, and will emphasise
the inclusion of gender as one of the factors to be taken into
consideration by the Company for achieving Board diversity.

A meeting was convened by the Company’s Audit Committee of
the Board on 28 August 2026 to review the accounting policies
and practices adopted by the Group and to discuss auditing,
internal control, risk management and financial reporting matters
(including reviewing the unaudited financial statements for the six
months ended 30 June 2026) before recommending them to the
Board for approval.
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The Audit Committee has reviewed the unaudited results of the
Group for the six months ended 30 June 2026.

The Board does not recommend the distribution of interim
dividend for the six months ended 30 June 2026 (six months
ended 30 June 2025: Nil).

As at 30 June 2026, the interests and short positions of each
of the Directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company or
any associated corporation (within the meaning of Part XV of the
Securities and Futures Ordinance (Cap 571 of the Laws of Hong
Kong) (“SFQ”)) which were required to be notified to the Company
and the Hong Kong Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests which he is taken
or deemed to have under such provisions of the SFO) or were
required, pursuant to Section 352 of the SFO, to be entered into
the register referred to therein, or which were required, pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers under the Rules Governing the Listing of Securities
on the Hong Kong Stock Exchange, to be notified to the Company
and the Hong Kong Stock Exchange were as follows:

A shares of RMB1.00 each
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EREEARE1.00THAR

Approximate
percentage of
shareholding
in total issued

Approximate
percentage of
shareholding
in total issued

A shares share capital

(%) (%)

HREMERT BERELERT

Number of A shares AREZH IRz

Name ®E AREE BAE DL (%) BB D (%)

Wang Chuan-fu (Director and President) TER(EFHES) 1,540,871,550 (L) 28.36% 16.90%
(Note 1)
(Biit1)

Lv Xiang-yang (Director) 2mk(EE) 1,183,134,666 (L) 21.77% 12.98%
(Note 2)
(fiz2)

Xia Zuo-quan (Director) B2 (%) 247,906,821 (L) 4.56% 2.72%

(L) — Long Position

(L)—#&



Notes:

1. The 1,540,871,550 A shares did not include the 11,183,100 A
shares held by Mr. Wang Chuan-fu in No.1 Assets Management
Plan through E Fund BYD.

2. Of the 1,183,134,666 A shares, 717,685,860 A shares were

held by Mr. Lv Xiang-yang in his personal capacity and
465,448,806 A shares were held by Youngy Investment
Holding Group Co., Ltd. (BMEREERERABRQF)
(“Youngy Investment”, formerly known as Guangzhou Youngy
Management & Investment Group Company Limited (/M @l
HWEEREEBABRAF)). Youngy Investment was in turn held by
Mr. Lv Xiang-yang and his spouse as to 89.5% and 10.5% of
equity interests, respectively. Mr. Lv Xiang-yang was therefore
deemed to be interested in the 465,448,806 A shares under
the SFO.

H shares of RMB1.00 each

Hist

1. 1£5%1,540,871,550RARR Z# - TBETERE
SHEBBSHELEL RIS 1R EEE R
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2. #E5%1,183,134,666 AR 2 + 717,685,860
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BRARM1.00 THHER

Approximate
percentage of

Approximate
percentage of

shareholding in total
issued H shares

shareholding in total
issued share capital

(%) (%)
Number of H shares ERELECRTHERE  BEREGCZRITRE
Name a4 HEZE HAENBAEIL(%) LENBEAEI (%)
Wang Chuan-fu (Director and President) TER(ESHFER) 3,000,000 (L) 0.08% 0.03%
Xia Zuo-quan (Director) B2 (%) 1,500,000 (L) 0.04% 0.02%
(Note)
(Hit)
(L) - Long Position (L)— 47 &
Note: Hiaz -

Of the 1,500,000 H shares, 585,000 H shares were held by Mr. Xia
Zuo-quan as a beneficial owner and 915,000 H shares were held by
Sign Investments Limited, which was wholly-owned by Mr. Xia Zuo-
quan.

Save as disclosed above, as at 30 June 2026, none of the
Directors, or chief executives of the Company had any interest
or short position in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which was required to be (a)
recorded in the register to be kept by the Company pursuant
to Section 352 of the SFO; or (b) notified to the Company and
the Hong Kong Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers.
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As at 30 June 2026, to the knowledge of the Directors of the
Company based on the disclosure of interests made by relevant
persons on the HKEXnews website, the following persons (other
than the Directors and chief executives of the Company) had
interests or short positions in the shares and underlying shares of
the Company which were required to be disclosed to the Company
and the Hong Kong Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or were required to be
entered in the register kept by the Company pursuant to Section
336 of the SFO:

1. A shares of RMB1.00 each
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1. EREEARE1.00THAR

Approximate Approximate
percentage of percentage of
shareholding in total shareholding in total
issued A shares issued share capital

(%) (%)

Number of A shares BREAERTAR HREGSBITRER

Name i AREE HENEAEI%) BENBHEIL(%)
Youngy Investment (Note) RERE (H17) 465,448,806 (L) 8.57% 5.11%
(L) - Long Position (L)— 47 &

Note: Bt -

Youngy Investment is owned by Mr. Lv Xiang-yang, a non-executive
Director of the Company, and his spouse, as to 89.5% and 10.5%,
respectively. Mr. Lv is therefore deemed to be interested in the
465,448,806 A shares held by Youngy Investment under the SFO.
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2. H shares of RMB1.00 each 2. BREEARE1.00 THHE
Approximate Approximate
percentage of percentage of
shareholding in total shareholding in total
issued H shares issued share capital
(%) (%)
Number of H shares ~ HREHERITHR  BREESRTRE
Name ®H HREE HLENBENEIL(%) BENBABIH(%)
BlackRock, Inc. (Note 1) BlackRock, Inc. (#7z#1) 250,136,922 (L) 6.79% 2.74%
4,498,300 (S) 0.12% 0.05%
JPMorgan Chase & Co. (Note 2) JPMorgan Chase & Co. (#7i#2) 219,944,299 (L) 5.97% 2.41%
106,905,562 (S) 2.90% 1.17%
111,842,770 (P) 3.03% 1.23%
(L) - Long Position (L)~ #E
(S) - Short position (S)— K&

(P) = Lending pool

Notes:

The interests of BlackRock, Inc. were held through its various
controlled corporations, and of which 1,970,300 shares (L),
4,263,700 shares (S) were cash settled unlisted derivatives
and 615,353 shares (L) were convertible instruments listed
derivatives.

The interests of JPMorgan Chase & Co. were held through
its various controlled corporations, and of which 12,873,500
shares (L) and 10,004,500 shares (S) were physically settled
listed derivatives, 30,950 shares (L) and 1,455,849 shares
(S) were cash settled listed derivatives, 7,666,065 shares (L)
and 15,859,319 shares (S) were physically settled unlisted
derivatives, 59,851,928 shares (L) and 13,942,163 shares (S)
were cash settled unlisted derivatives, and 375,153 shares (L)
and 12,645,591 shares (S) were convertible instruments listed
derivatives.

The total issued share capital of the Company as at 30 June 2026
was RMB9,117,197,565, divided into 5,433,797,565 A shares of
RMB1.00 each and 3,683,400,000 H shares of RMB1.00 each, all
fully paid up.

(P)— AT 1EH 8917

Wizt

W=

BlackRock, Inc.Bigas JhilidESIE S A al#F
A H7F1,970,3008 47 & + 4,263,700 % B
ARSI EHITAE T AEN615,353MFA
AR EIBEN EMITETA -

JPMorgan Chase & Co. Wz iBBES
THNER”AE  HF12,873,500 R K&
10,004,500 %2 AEMRX W EWITAET
H - 30,9507 2 % 1,455,849/ % 2 AR
XMW EmATET A » 7,666,065 8 &
15,859,319 A B AEWMR W LTITET
B 59,851,928 4F 8 & 13,942,163 %% B A
BE QW FMITET R » 375,153 A &
12,645,591 A B AR B EN EMITET
B o

TORFERA=ZTHE > ARRSEHEITRAER

BANRM 117,197,565 7T * 9 /A5,433,797,565 %
FREEARE1.007TRAR K 3,683,400,000 % &
FEEEARE1.00THIHA - 2EATREAR -



30 June 2026
T2 RFARA=1H

RMB’000
ARET T
31 December
2025
—E-RF
+—-A=+—8
Note (Audited)
k3 (T
Assets BE
Current assets TMENVEE
Monetary funds BEEES 75,424,747
Financial assets held for trading RO EREE 54,532,541
Derivative financial assets PTESREE -
Trade receivables FEMER K 7 37,004,685
Receivables financing R FRIE R E 5,484,126
Other receivables H b fE U TR 3,153,552
Prepayments SEAN B 5,024,873
Inventories s 138,420,580
Contract assets aREE 1,165,068
Non-current assets due within one year —FREENERBEE 20,533,911
Other current assets Hitvmeh & E 30,723,475
Total current assets mEEEAT 371,467,558
Non-current assets EmBEE
Long-term receivables REA RIS 13,056,606
Long-term equity investments REAARIEIRE 21,781,418
Other equity instrument investments HEbiERm T ERE 8,610,322
Other non-current financial assets HinIEnsemaE 3,079,960
Investment properties BREMEE 58,520
Fixed assets Ehak=y-3 292,775,929
Construction in progress ERETRR 48,293,781
Right-of-use assets EREEE 9,082,775
Intangible assets mEEE 41,485,229
Development expenditures FE T 5,971,312
Goodwill Bk 4,427,571
Long-term deferred expenditures RGHER 4,171,222
Deferred tax assets RIEFTBHEE 15,358,088
Other non-current assets HinIpmendeE 44,109,592
Total non-current assets EMEBEEAF 512,262,325
Total assets BERGT 883,729,883

The accompanying notes form an integral part of these financial &M B REM s ARMERERNAR LD
statements



30 June 2026

ZEZRFERA=TH
RMB’000
ARBT T
31 December
2025
—E-RF
+=—A=+—8~
Note (Audited)
et (&)
Liabilities =L
Current liabilities VEJN=NE
Short-term borrowings 5EEIfER 38,484,710
Derivative financial liabilities TTESRBE 550,144
Bills payables FER IR 8 22,463,883
Trade payables FERTBRFR 9 186,742,375
Contract liabilities ARAaE 51,471,055
Employee benefits payables A< B T 3557 B 16,025,385
Tax payables FERBIE 10,716,012
Other payables HAth FET 5K 119,482,902
Provision JEETAE 5,384,983
Non-current liabilities due within one year —FREIHAIERBEE 6,311,964
Other current liabilities HEMRBaE 10,817,944
Total current liabilities mEBEER 468,451,357
Non-current liabilities EmBAE
Long-term borrowings RARERK 60,705,569
Bond payables EES 4,997,910
Lease liabilities HEaE 8,620,487
Deferred tax liabilities RIEPTISTHBE 1,617,317
Other non-current liabilities HinIEmE B & 80,798,058
Total non-current liabilities ERBEERT 156,739,341
Total liabilities BEAG 625,190,698

The accompanying notes form an integral part of these financial &M B REM s ARMERERNAR LD
statements



30 June 2026
T2 RFARA=1H

RMB’000
AREFTT
31 December
2025
.
+=ZA=+—H
Note (Audited)
MisF (B&FEET)
Shareholders’ equity RERER
Shareholders’ equity AR R AE
Share capital N 10 9,117,198
Other equity instruments HfbiEam T H 18,733,984
Including: Perpetual bond Hr kBB 18,733,984
Capital reserve BEARNIE 95,276,659
Less: treasury shares B B TERY 3,988,271
Other comprehensive income HMiRE e 3,251,842
Special reserve HIAF#E 31,078
Surplus reserve B ATE 7,794,688
Undistributed profit R B 116,057,428
Total shareholders’ equity attributable to  SRER AR EES A
the parent company 246,274,606
Non-controlling interests DB 12,264,579
Total shareholders’ equity R = A A 258,539,185
Total liabilities and shareholders’ equity BEFMRRER AT 883,729,883

The accompanying notes form an integral part of these financial

statements

The financial statements were signed by the following persons:

Legal representative: Chief Financial Officer:
Wang Chuan-fu Zhou Ya-lin
JEELERA - FTEEGIIEBRA -

IER B S

1R P B 75 S % P A AR AN R A5 SRR 9 AR RE 20

BHMERAUNTALES

Head of Accounting Department:

Liu Hui
SEHEIERAA -
2=



Six months ended 30 June 2026
HE T - XEXNA=1+HI1E/NEA B
RMB’000

ARBT T
For the
six months
ended
30 June
2025
HE-T-hF
Ay = =Nl
7~ 1B A AR
Note (Unaudited)
i3 (R#&E:T)
I.  Operating revenue - ERBRA 4 371,280,948
Less: Operating costs B ERA 4 304,415,089
Tax and surcharge e RKm 5,996,077
Selling expenses HEBH 12,410,973
Administrative expenses EEER 10,386,267
Research and development expenses HEBR 29,596,366
Finance expenses MEEA (3,247,033)
Including: Interest expenses Hb o MEE 972,045
Interest income ﬂ%‘uﬁl)\ 1,078,159
Add: Other income m: ﬁﬁt”&ﬁ? 6,621,747
Investment (loss)/income & (BKR) /W 1,375,879
Including: Investment income in Hep: “T tEhENGE
associates and joint PEORENE
ventures 654,547
Loss on derecognition of NEBRKAHEN SR
financial assets measured BERIEREX
at amortised cost (47,946)
Gains from changes in fair value DABEEHNE 373,458
Impairment losses on credit ERRERE (102,848)
Impairment losses on asset BEREEXL (1,254,303)
Gains/(losses) on disposal of assets BEREWSE /(BX) (17,633)
Il.  Operating profit = EEAE 18,719,509
Add: Non-operating income m:EEIMRA 805,131
Less: Non-operating expenses B EEIT 614,625
lll.  Total profit = flmas 18,910,015
Less: Income tax expenses " ERER 5 2,871,076

The accompanying notes form an integral part of these financial

statements
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Six months ended 30 June 2026
HE T - XEXA=1+HI1E/5E A B

RMB’000
ARETTT
For the
six months
ended
30 June
2025
HE-T-hF
ANAZTHLE
7~ 1B A AR
Note (Unaudited)
izt (R#&E:T)
IV.  Net profit - ERE 16,038,939
V.  Classified by continuity of operation I REERBEMIE
Net profit from continuing operations B F 16,038,939
VI.  Classified by ownership A RAERGRESE
Net profit attributable to shareholders of BEREARMEENFIE
the parent company 15,510,533
Non-controlling interests LYRFER 528,406
VI..  Earnings per share (RMB/share) t SREKE(T/B)
Basic earnings per share EAG R 6 1.71
Diluted earnings per share mEg Rk 6 1.71

The accompanying notes form an integral part of these financial

statements

&I T HRR IR AR T R A AR D



Six months ended 30 June 2026
HE T - XEXNA=1+HI1E/NEA B

RMB’000
ARBT T
For the
six months
ended
30 June
2025
HE-T-hF
ANAZTHLE
7~ 1B A AR
Note (Unaudited)
i3 (R#&E:T)
VIIl. Other comprehensive income N Ef&ﬁ%ﬂﬁ 856,060
Other comprehensive income/(loss) that cannot be BREEBRRNEMES
reclassified to profit or loss mi/ (&18)
Changes in fair value of other equity HiESTARE AR BEES
instrument investments (142,007)
Income tax impact EREE 44,864
(97,143)
Other comprehensive (loss)/income that will BENREBSNEMES
be reclassified to profit or loss (B8),/ s
Exchange difference on foreign currency INERFITEER
translation 942,345
Changes in fair value of receivables financing EURREREAABEEY 5,444
947,789
Other comprehensive income attributable to FREN YRR E MRS hEs
non-controlling interests, net of tax Gk e 5,414
IX.  Total comprehensive income e RERRAE 16,894,999
Among which: Hep e
Total comprehensive income attributable HENEARRROGE RS
to shareholders of the parent company kS 16,361,179
Total comprehensive income attributable BER D HRENGE WS
to non-controlling interests B 533,820

The accompanying notes form an integral part of these financial &K B #BEM T ARMEREVER LD

statements



Six months ended 30 June 2026

FRNA=T BN EA B
RMB'000
ARBTIT
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Six months ended 30 June 2026

a:l:—7 /\qz/\ﬂ +E|_|J:/\1.HHHF"1
RMB’000
ARETIT
For the
six months
ended
30 June
2025
BE-Z-1F
NA=ZTALE
S~ M8 A EAE
Note (Unaudited)
o3 (REE=ET)
I Cash flows from operating activities: - RETHELENEERE:
Cash received from sales of goods and HEMm  RERBKINERS
provision of services 402,581,644
Tax rebates received WEEHERE 8,717,878
Cash received from other activities R HnEg = EaamMES
relating to operations 11,435,207
Sub-total of cash inflows from operating BETHREMANG
activities 422,734,729
Cash paid for goods and services EERM BIXRBIAMES 279,759,478
Cash paid to and on behalf of employees YRGEBINRABISZNOES 64,426,198
Cash paid for various types of taxes TRHEERE 31,494,335
Cash paid for other activities relating to FHEMALLESEENE @
operations 15,221,247
Sub-total of cash outflows from operating REEBRE MM/
activities 390,901,258
Net cash flow from operating activities REFTHEENRLRETFE 31,833,471

The accompanying notes form an integral part of these financial

statements
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Six months ended 30 June 2026
HE T - XEXNA=1+HI1E/NEA B

RMB’000
ARBT T
For the
six months
ended
30 June
2025
BE-Z-1F
NA=ZTALE
S~ M8 A EAE
Note (Unaudited)
Wizt (REE=ET)
Il.  Cash flows from investing activities: = RETHELENRALKRE:
Cash received from disposal of investments W& E W E 83 2 40,997
Cash received from disposals of REREIMEARMKINRE
joint ventures or associates -
Cash received from gains in investment DERERZREINRE 307,446
Net cash received from disposals of BETRAIRA M EMRE
subsidiaries and other operating entities op et 66,961
Net cash received from disposals of fixed REBTEE  BVEEMEM
assets, intangible assets and other REAEENENE T
long-term assets 1,372,011
Cash received from other activities relating R HmER B EeARNES
to investments 17,662,221
Sub-total of cash inflows from investing REFHREMN NG
activities 19,449,636
Cash paid for purchase and construction of ERETEE  BREENEM
fixed assets, intangible assets and other REBELNNRS
long-term assets 80,524,516
Net cash paid for acquisition of subsidiaries WEFARRAEMEEBML
and other operating entities opie bk 183,492
Cash paid for investments BEZ RS 1,331,702
Cash paid for other activities relating to YRNEMERETHERNES
investments 11,905,673
Sub-total of cash outflows from investing BEFESBE MG
activities 93,945,383
Net cash flows used in investing activities REEEFENRERETFE (74,495,747)

The accompanying notes form an integral part of these financial &K B #BEM T ARMEREVER LD
statements



Six months ended 30 June 2026

a:l:—7 /\E'E/\H +E|JJ:/\1.HHHF"1
RMB’000
ARETTT
For the
six months
ended
30 June
2025
BE-Z-1F
NA=ZTALE
S~ M8 A EAE
Note (Unaudited)
Wizt (REE=ET)
lll.  Cash flows from financing activities: = EEERELNELRE
Cash received from capital injection MR BRI RE 40,221,768
Including: Cash received by subsidiaries Hep FRERE D S REE
from capital contributions of Ehedliokksn
minority shareholders 147,000
Cash received from borrowings BEERKINES 24,295,394
Cash received from bonds issuance BITEFRENHR S 9,999,048
Cash contribution by other equity instrument HiriEm TERFEERAN
holders e 17,000,000
Sub-total of cash inflows from financing EEEHREMANE
activities 91,516,210
Cash paid for repayment of debts BEEEINNHRS 23,761,503
Cash payments for distribution of dividends, AERF - FIERENF S I
profits or interest expenses opa 474,212
Including: Interests paid to other equity Hh: IR EMERRESE
owners ME 250,417
Cash paid for redemption of perpetual bonds BEXEESZ RS 10,000,000
Cash paid for other activities relating to YRNEMEEEEFHEEN
financing Be 7,622,756
Sub-total of cash outflows from financing SEEHREMM AT
activities 41,858,471
Net cash flows from financing activities EEEYELNRENETH 49,657,739
IV.  Effect of foreign exchange rate changes [+ EZEHUBSRESZEIN
on cash and cash equivalents e 464,775
V.  Net increase/(decrease) in cash and I BeRHLEEY
cash equivalents FEmMORD) 7,460,238
Add: balance of cash and cash equivalents m: R RReSEMHRE
at the beginning of the period 102,256,542
VI. Balance of cash and cash equivalents AN BRESRESEENHE
at the end of the period 109,716,780

The accompanying notes form an integral part of these financial

statements
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30 June 2026
ZE-RFSRNA=1H
RMB’000

AREFIT

BYD Company Limited (the “Company”) is a joint stock
company incorporated in Guangdong Province, the
People’s Republic of China with limited liability. The
Company, formerly known as Shenzhen BYD Battery
Company Limited (ZYI L EBEZEERAR), was
approved by the former State Economic and Trade
Commission in 2002, as evidenced by the approval
document “Reply of Consenting to the Establishment of
BYD Company Limited” (Guo Jing Mao Qi Gai [2002] No.
153) and the approval document “Reply of Consenting
to the Adjustment of Capital Structure of BYD Company
Limited” (Guo Jing Mao Ting Qi Gai [2002] No. 348).
Shenzhen BYD Industrial Company Limited (F¥YIITHEL a8
EEARATF) was overall restructured into the Company
on 11 June 2002 based on the audited net assets value
as at 30 April 2002. The Company currently holds the
Enterprise Legal Person Business License issued by the
Shenzhen Administration for Market Regulation (unified
social credit code: 91440300192317458F). As at 30 June
2026, 5,433,798,000 ordinary shares (A shares) and
3,683,400,000 H shares issued by the Company were
listed on the Shenzhen Stock Exchange and the Hong
Kong Stock Exchange, respectively. The Company is
domiciled at No. 1 Yan’an Road, Kui Chong Street, Dapeng
New District, Shenzhen, Guangdong Province, with an
office address at No. 3009, BYD Road, Pingshan District,
Shenzhen, Guangdong Province.

The Group is principally engaged in new energy vehicle
business, electronics business, rechargeable batteries, and
photovoltaics business. Meanwhile, with its technological
superiority, the Group actively develops the urban rail
transportation business segment.

The Company’s direct largest shareholder and ultimate
largest shareholder is Wang Chuan-fu, a natural person,
with a shareholding percentage of 17.06%.

The financial statements were approved for issue by the
board of directors of the Company by way of resolution on
28 August 2026.

sl AR AR ([RAAF]) R—RE
P AREFEERETMARLARD AR
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(BB EE M [2002]3485% ) 4 - FYITH
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THEEANFEEAER RZZT =
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ANAZ+TH ARRABITAREEBRA
i 55,433,798 TIREFEFRYFEHF R B AT £
™ > H%3,683,400 TREAEB BB QAT L
o D RHEATA R RE RN T A E 2
TEHBEREI - Rt AERE R
T EF L [ B 3R 28 B8 3009 5% ©

AEBEX2NEHERTIEEE  BFE
B ZRAEBMLARER  AEMNAE
FRRMEBBEEMRATHBBELR
i3 o

AAREEE - ABREMERRE-AREY
BEAANTER  FREHIA17.06% °

EUPBHRRELARANEFEN T _RF
NAZTNBERFIERD -



The financial statements have been prepared in
accordance with the “Accounting Standards for Business
Enterprises — Basic Standard” issued by the Ministry of
Finance and the specific accounting standards, application
guidelines, interpretations and other relevant regulations
issued and revised thereafter (collectively known as the
“ASBE”). In addition, relevant financial information as
required under the “Compilation Rules for Information
Disclosures by Companies Offering Securities to the Public
No. 15 — General Provisions on Financial Reports” has
been disclosed in the financial statements.

The financial statements are prepared on a going concern
basis. As at 30 June 2026, the Group had net current
liabilities of RMB64,781,825,000. Based on the cash flow
forecast prepared by the management of the Company,
and taking into account the net cash flow generated
from the operating activities of the Group, available
financial credit facilities and the expected rate of capital
investments, the directors of the Group are of the opinion
that the Group will have sufficient working capital to
meet its liabilities and obligations falling due within the
next twelve months from 30 June 2026; therefore, it is
appropriate to prepare the financial report on a going
concern basis.

30 June 2026

T2 RFARA=1H
RMB’000

ARET T

AP mRLRY B EMO (L EGTE
A — BRI AR BR R RERTH AR
AR ERER  BEALEMHERR
E(RBIERETERD R - stih - K
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30 June 2026

—TERFARA=TH
RMB’000

AR¥ETT

(1)  Operating segment

For management purposes, the Group is organised into
business units based on their products and services. The
Group currently has two reportable segments as follows:

a) the electronics and other products segment
principally comprises the manufacturing and
sales of components for mobile phones and other
electronic products (including casings) and Al
computing infrastructure, and the provision of
whole-unit assembly services;

b) the automobiles and related products and other
products segment comprises the manufacture and
sale of automobiles and auto-related molds and
components and automobile leasing and after sales
services, automobile power batteries,
batteries, photovoltaic products and iron battery
products, rail transport and its related business.

lithium-ion

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit. The adjusted profit before tax is measured
consistently with the Group’s profit before tax except that
gains or losses arising from changes in fair value, finance
costs (excluding interest expenses on lease liabilities
and exchange gains or losses), non-operating income,
other income, losses on disposal of assets, non-operating
expenses, investment income (excluding investment
income from associates and joint ventures), income from
sales of properties, the corresponding costs and tax
expenses, as well as administrative expenses incurred by
the Company as the Group's headquarter are excluded
from such measurement.

Segment assets exclude deferred tax assets, goodwill,
financial assets held for trading, other equity instrument
investments, other non-current financial assets, investment
properties and assets occupied by the Company as the
Group’s headquarter as these assets are managed on a
group basis.
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7R BIAERANEBEERZYER  VHBER
(REERENEXEMERER) - E%I
WA~ Efplies BERERKX  2EHX
B wERE (REBEEEMaEREN
BEWRZEIN) HEFEWA - HEMHKAK
MHBARKRBWEREB AR HENEE
BRZN ZEGEAKENEEER
# o

SHEETAFEREMEHEE B8 X
SUEEMEE  HAMERTAKRE A
mﬁ%ﬂﬁ?‘&ﬁﬁ%%?ﬂﬁ AMER

EAIEANEE  RAECRELEEEN
EEZ’K%.%/L*E@ °



(1)

Operating segment (continued)

Segment liabilities exclude deferred income tax liabilities,
tax payable, other current liabilities, other non-current
liabilities, short-term borrowings, long-term borrowings,
bonds payable, interest payable and dividends payable
in other payables, financial liabilities held for trading
and liabilities assumed by the Company as the Group’s
headquarter as these liabilities are managed on a group
basis.

Transfer pricing in operating segments is determined with
reference to the agreed price among operating segments.

(1)

30 June 2026

—7—/\£'E/\H +E|
RMB'000
ARBETTT

REDE (H)
DHMEBTEBRELHMESHAE  BXH
& HiRBEE  HMIFRBAE  BH
fEsk - REME  BNES - HEN RS
B FE 5 M) SRR A R x%\&%ﬂ%ﬁ%ﬂ

ARABERSEERFMEENEE  RAE
RELEEIRAREER—EE -

REDHHENEBER - RREED HENH
BEBHIE

For the six months ended 30 June 2026 EHZE-ZB-AEAB=1H
(Unaudited) IEAEASE (RS
Revenue from external trading MR HHA

Revenue from inter-segment trading PHBEXHBA

Total At

Income from investments accounted for AR EZENREUE
using the equity method

Depreciation and amortisation TERES

Total profit FEEE

Income tax expense EHER

Capital expenditure (Note) BARMLH ()

As of 30 June 2026 (Unaudited) HE-Z-AEAAZTH
(RBH3)

Total assets BEDE

Total liabilities BERE

Other disclosures Hi %

Long-term equity investments accounted A E MR HIE
for using the equity method &
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(1)  Operating segment (continued) (1) K&EDIE)
Automobiles
and related Adjustments
Electronics and products, and and
other products ~ other products eliminations Total
AE
For the six months ended 30 June 2025 HZE-Z-HEFXA=1H Bk NEERER
(Unaudited) (AR (KBS HitEm REMER FEMEH aif
Revenue from external trading HIRHHA 68,743,903 302,506,271 30,774 371,280,948
Revenue from inter-segment trading R L ON 12,691,059 2,095,846 (14,786,905) -
Total At 81,434,962 304,602,117 (14,756,131) 371,280,948
Income from investments accounted for AR EZE MR A UE
using the equity method - 654,547 - 654,547
Depreciation and amortisation WEREH 2,593,356 34,194 211 524,101 37,311,668
Total profit FEBE 1,334,834 12,804,937 4,770,244 18,910,015
Income tax expense FEHER 169,684 2,701,392 - 2,871,076
Capital expenditure (Note) BARMSH () 2,439,221 75,030,724 421,456 77,891,401
As of 30 June 2025 (Unaudited) BE-E-REXA=TH
(REE)
Total assets BEAE 76,005,442 721,435,763 48,901,438 846,342,643
Total liabilities BESE 44,852,198 507,150,656 49,589,597 601,592,451
Other disclosures HiHE
Long-term equity investments accounted A& E MR R E
for using the equity method k& - 20,353,959 - 20,353,959

Note:

Capital expenditure includes the acquisition of &

o

long-term assets such as fixed assets and intangible

assets.

AAEXHBRETEE  BVEESRME

EEEIZ N
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(2)  Other information (2) HMEER
Geographical information W@ A58
Operating revenue EEIRA
For the
six months
ended
30 June
2025
HEZZT-HF
NA=THIE
7~ E A B
(Unaudited)
(RegssD)
PRC (including Hong Kong, Macau PE(RESRaHE)
and Taiwan) 235,923,281
Overseas ) 135,357,667
Total CEn 371,280,948

Revenue from external transactions is attributed to the

location of customers.

Total non-current assets

HINZZRAGBREFHERE -

FRBEERRE

31 December

2025
—E-RF
+tZA=t—H
(Audited)
(#=2&5T)

PRC (including Hong Kong, Macau HE (RIEAREME)
and Taiwan) 435,904,638
Overseas ) 31,825,140
Total At 467,729,778

Non-current assets exclude goodwill, other equity

instrument investments, other non-current financial assets,

long-term receivables and deferred income tax assets
attributed to the region where the assets are located.

FRBEERZEEMBRES - TEE
e HibEETARE  EtFRDEm
BE  REBWIBELEMSHEE
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(2) Other information (continued)
Information about major customers
For the six months ended 30 June 2026, operating revenue
of RMB46,017,488,000 (for the six months ended 30 June
2025: RMB42,142,580,000) was derived from sales to a
single customer.

(1) Operating revenue and operating costs

(2) HMEE E)
FEEFEE

HE_Z- R EXNA=1+AHILNEAHMB -
BEWAANRKEL46,017,488F L (HE-Z
“THEFANAZFTHIEABEABK: AR
42,142,580 F70) AEE—BETFHWA -

T

(1) EBEERANBERLKER
For the six months ended

30 June 2025 (Unaudited)
HE-ZT-R&~ A=TH

L7 1B A B (R
Revenue Cost
/9N PR
Revenue from principal operations FEEBHA 362,287,018 297,763,090
Other operating revenue Hi BB 8,993,930 6,651,999
Total At 371,280,948 304,415,089




(1)

Operating revenue and operating costs (continued) (1) EEBRANMEERKER (E)
EEWAITRET ¢

Operating revenue is as follows:

30 June 2026
“RNFENA=TH

RMB'000
ARBTT

For the
six months
ended

30 June 2025
BHE_Z-_RF

ANA=+H

1718 A AR

(Unaudited)
(CRESFEET)

Revenue from contracts with customers
Electronics and other products
Automobiles and related products, and

other products

Others

HEP ZBEREENKA
BEFMEMER
E AEARREERREA
Em
Hit

68,720,248

302,397,892
30,192

Rental income

HERA

371,148,332

132,616

Total

371,280,948




30 June 2026
ZE-RFSRNA=1H
RMB’000

AREFIT

(2) Disaggregation of revenue

January to June 2026 (Unaudited)

(2) EEBRAIMREER

ZECRE-ERA (REET)

Reportable segments BEDH
Place of operation mEE

PRC (including Hong Kong, Macau

hE (REERALE)

and Taiwan)
Overseas B4
Total At
Timing of goods transferred M MR

At a pointin time
Over time

HE-EHEZ
HX-BERNEE

Total
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RMB’000
ARET T
Disaggregation of revenue (continued) (2) EEVWASMREE (E)
Automobiles
and related
Electronics products,
and other and other
products products Others Total
g A
January to June 2025 (Unaudited) “E-RE-EAA(REEN) TR HBERR
Reportable segments FEAE EtER EEm ) =
Place of operation mEE
PRC (including Hong Kong, Macau HE (BEELAHE)
and Taiwan) 16,489,271 219,304,004 30,192 235,823,467
Overseas B4 52,230,977 83,093,888 - 135,324,865
Total At 68,720,248 302,397,892 30,192 371,148,332
Timing of goods transferred EmERNEE
At a point in time EE-KHES 68,705,266 301,142,586 30,192 369,878,044
Over time EE-BRABE 14,982 1,255,306 - 1,270,288
Total At 68,720,248 302,397,892 30,192 371,148,332
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RMB’000
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(3) Disaggregation of cost (3) HEEREIMEER
January to June 2026 (Unaudited) ZECRE-BERA (REES)
Reportable segments BEDH
Place of operation mEE
PRC (including Hong Kong, Macau hE (BEERAHE)
and Taiwan)
Overseas B4
Total At
Timing of goods transferred M MR
Ata point in time FE-RBHES
Over time EE-BBRABE
Total At
(4) Performance obligations 4) BB
The recognised revenue is sourced from: R AW AZRR -
For the
six months
ended
30 June 2025
HE-Z_-AF
ANA=+H
LE7< 18 A HARE
(Unaudited)
(RegsE)
Opening carrying amount of contract SREBEFVERER
liabilities — sales of goods and provision — HENmRRERE
of services 35,858,260
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ZEZRFARA=TH

RMB'000
ARBTT

Performance obligations (continued) 4) BB E)
Information about the Group’s performance obligations is AEEHBARBHEENEERT ¢
summarised below:
Time of fulfilling Committed Type of warranty
performance Important payment  Nature of goods refunds to and related
obligations terms transferred Principal or not customers obligations
RENEHRRE RUNEERE
BAENEBNNE EBEENAHRR RFEEBROME RERIEERA LEFHFE  EEREEEE
Sales of goods Time of delivery and  Advance/payment  Sales of automobiles, Yes Yes Assurance-type
acceptance by upon delivery related products, warranty
customers electronics and other
products
HERM REEEPREEN Bl HEKH TEHENE  MENEE R A RERER
e BFRAMER
Rendering of services  Term of service/time ~ Service progress Rendering of Yes Nil Nil
of delivery payment/payment  maintenance,
upon completion transportation, platform
of services and technological
services
FRft R BESR/XAB  REEERE/RE TERMEE 88 Ta R & E
TR TR R ks S
Construction services  Term of service Progress payment  Construction of rail Yes Nil Assurance-type
transport infrastructure warranty
BiER% R 8= TLEBMH HERERE = & RERER
As at 30 June 2026, the main performance obligations that RZZZRFEARNA=+TH TENEEF A
have signed the contract but have not been fulfilled or A BrRAREITHRAETTENRBOER

not yet fulfilled are expected to be recognized as revenue

within one year.

BER

—FURERREA -
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ZEZRFERA=TH
RMB’000
ARBT T
For the
six months
ended
30 June
2025
S
~NA=+H
LE7SE A B3
(Unaudited)
(REEFER)
Current income tax expenses EHFRENER 5,499,947
Deferred income tax expenses EEFTSTE A (2,628,871)
Total a5t 2,871,076




The reconciliation between income tax expenses and total

profit is as follows:

FISE MR R

30 June 2026
—7—/\£'E/\H +E|
RMB’000

ARET T

BEMBERIIRIT

For the
six months
ended
30 June 2025
HE_Z_hF
~A=+H
LE7NE A A
(Unaudited)
(REEFER)
Total profit N EiazE 18,910,015
Income tax at the statutory tax rate (Note 1) I EERMRFERNER (721) 4,727,504
Effect of different tax rates applicable to FREHEATRR R R
subsidiaries (1,689,614)
Profit or loss attributable to joint ventures BENAEDEME A RN
and associates Bx= (152,185)
Tax impact of non-deductible cost, expenses A EFIRIKA « B AL H)
and losses 7E 194,178
Effect on deductible temporary differences ~ ANEIKRERIELFTSHEEN
or deductible losses for which deferred tax ~ AJHEINE = ERF 2
assets are not recognized for the period AENEENZE 3,171,715
Effect of use of deductible losses on 8 FA AT AR BE SRR AL PS5
previously unrecognised deferred BEMAEIEBENTE
tax assets (967,423)
Effect of changes in tax rate on the balance i & & &) B 9IIRLEATS T
of deferred income tax at the beginning BREER R
of the period 241,189
Research and development expenses and e & A R HALEE IR E /9 INET
other additional deduction as required by Mk
taxation laws (2,654,288)
Income tax expenses at the Group’s EASBERRETENMER
effective tax rate =952 2,871,076

Note 1:

arising in the PRC.

The Group's income tax has been provided at the i1
statutory rate based on the estimated taxable profits

REEFRERIZETBHE ARG
PR TS R OB TE M R FHR ©
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For the
six months
ended
30 June 2025
BE_T-RHF
~NA=+H
LE751E A 2R
(Unaudited)
(RegzEs)
Basic earnings per share NS
Continuing operations FEL 1.71
Diluted earnings per share wrEgRE
Continuing operations BEgE 1.71

The numerator of basic earnings per share is determined
based on the net profit for the Period attributable to
ordinary shareholders of the Company, less net profit
attributable to the restricted shares expected to be vested
in the future.

The denominator of basic earnings per share is the
weighted average number of ordinary shares outstanding.

The numerator of diluted earnings per share is determined
based on the net profit for the Period attributable to
ordinary shareholders of the Company, which means that
when calculating the numerator, net profit attributable to
the restricted shares expected to be vested in the future
which are deducted in calculating the basic earnings per
share are added back.

The denominator of diluted earnings per share is equal to
the sum of: (1) the weighted average number of ordinary
shares in issue of the parent company in basic earnings
per share; and (2) increase in the weighted average
number of ordinary shares assuming conversion of dilutive
potential ordinary shares into ordinary shares.

In calculating the weighted average number of ordinary
shares increased upon conversion of dilutive potential
ordinary shares into ordinary shares in issue, the dilutive
potential ordinary shares issued in previous periods are
assumed to be converted at the beginning of the Period;
the dilutive potential ordinary shares issued in the Period
are assumed to be converted on the issue date.

EAREEND FAGBER AR R EBK
BREREEBENRE - BE R BN IER ARKA
igE SRR 1) 1 P SR 1) 3 R I TR AE. o

HAGIRIE S B A ETEINO BRI 10
I -

HESRKAND FUNGEER AR R LBk
R E BFABEE - Blo FHEFENE
RME G EEAERKED FECD MR
JE IR AR AT R SR IR B M AR R A F R o

mEEREEN S BERTIIMEZ : (1)
AEAGRRET R AR EHTERRNINE
FHE  RE)RERHELEELBREHRA
B AR 8 AN e AR A0 IR B

EFERELEETBRERACDEITER
s T 338 0 ) 3 388 A R B DDA S IR B - A
RIEA TR BEEE SRR  RREE
HEyER ERETHOREBLEEL R
I BERAEHITHER -



The calculations of basic and diluted earnings per share

are based on:

30 June 2026

T2 RFARA=1H
RMB’000

ARET T

For the
six months
ended
30 June 2025
HEZT-HF
NA=ZtHIE
7~ E A A
(Unaudited)
(REEFEE)
Revenue Wz
Net profit for the Period attributable to EBNART L ERRERE
ordinary shareholders of the Company F A 15,510,533
Less: Deductible net profit attributable to Wk FEHIRR BB TEET
restricted shares which are expected R R AT i 85 R 1 1
to be vested in the future &% 2= B9 % F)E 65,937
Interests for the year distributed to Sl EMmER TARFE
other equity instruments holders EHRER S 132,941
Adjusted net profit for the Period attributable & EBNARQ R L@
to ordinary shareholders of the Company IR R &) & BB FE 15,311,655
Shares [ gvi)
Weighted average number of outstanding A RIEATEINE BAREY hNAE
ordinary shares of the Company FEHE(FR) (77)
(thousands) (Note) 8,958,979
Diluted effect — weighted average number mERE — LR e I FH
of ordinary shares
Restricted shares (thousands) PR IR ZE (FR%) 3,459
Adjusted weighted average number of FEERNRRBITEINEBR
outstanding ordinary shares of the B hNAE A AR B (FAR)
Company (thousands) 8,962,438

As at 30 June 2026, the restricted shares of the Company
did not have any diluted effect on earnings per share.
Therefore, the diluted earnings per share are identical to

the basic earnings per share.

ESaR=2 L

TECRERAZ=TH ARENRGIEK
mEXE  AgBEESRK
mEERER WA RAER -
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The aging of trade receivables is recognised based on the
time of revenue recognition. The aging analysis of trade
receivables is as follows:

& o B SRR R 4 W A\ FE SR O B ] T DATERR,
FEMBR R BRER DT AT

31 December

2025

“E-RF

+=-—BA=+—~”

(Audited)

(BEsT)

Within 1 year 1F AR 34,395,603

1to 2 years 1FE2F 1,814,306

2 to 3 years 2FFEIF 2,263,344

Over 3 years 3FMNE 2781612

Total &5t 41,254,865
Less: Provision for bad debt of trade A EMR S AR AR

receivables 4,250,180

Total &5t 37,004,685

The subsidies for new energy vehicle sales are included in
the above trade receivables.

bt R BR R B R W B R TR R RE AR o
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ZEZRFAA=TH
RMB’000
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Provision for bad debt based on individual BEHERRER
assessment
Provision for bad debt based on collective FEREREEAA
assessment by credit risk portfolio HRERER
Total =H
31 December 2025 (Audited)
ZEZRF+ZA=T-R(EEH)
Carrying
Book balance Provision for bad debt amount
FE#E FRER FHER
Amount  Percentage (%) Amount  Provision rate (%)
i £ f5l(%) &8 HELLA(%)
Provision for bad debt based on individual BEIHRERER
assessment 809,662 1.96 809,662 100.00 -
Provision for bad debt based on collective RERRREHAS
assessment by credit risk portfolio SHERERER 40,445,203 98.04 3,440,518 8.51 37,004,685
Total ait 41,254,865 100.00 4,250,180 37,004,685
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7. TRADE RECEIVABLES (CONTINUED)

Trade receivables with provision for bad debt based on
individual assessment are shown as follows:

7 EBWERR(E)
EEFHRRREEBUERR BRI T

30 June 2026 (Unaudited)
—E-XREXRA=TH REHET)

Book Provision for Provision Reason of provision
balance bad debt rate (%)
AR ERER WERER  FHRELAI(%) FHREH
Customer 1 BE— 156,202 156,202 100.00 Expected to be
unrecoverable
FESHE LW E
Customer 2 BFEZ 110,377 110,377 100.00 Expected to be
unrecoverable
FE T ESE W E
Customer 3 BE= 84,616 84,616 100.00 Expected to be
unrecoverable
FESHE AW E
Customer 4 g =gy 74,601 74,601 100.00 Expected to be
unrecoverable
FE AW E
Customer 5 XFER 56,880 56,880 100.00 Expected to be
unrecoverable
FESHEE W E
Others HA 322,217 322,217 100.00
Total &5t 804,893 804,893 100.00




As at 30 June 2026, trade receivables with provision for
bad debt based on collective assessment are shown as

follows:

30 June 2026

T2 RFARA=1H
RMB’000

ARET T

RZTBEZRNFEXRNA=+H  BErtieERE
BRRKERIE AT

Within 1 year (inclusive) 1FEUA(E1F)
1-2 years (inclusive) 1-2F (52%F)
2-3 years (inclusive) 2-3F (§34F)
Over 3 years 3FLALE

Total BET

As at 31 December 2025, trade receivables with provision
for bad debt based on collective assessment are shown as

follows:

RoB-RE+-A=+—8 - AAHEE
R ENERERER T

Provision for Provision

Book balance impairment rate (%)

BRERREE B LEMR FTHR (%)

Within 1 year (inclusive) 1FAA (F14) 34,327,019 836,527 2.44

1-2 years (inclusive) 1-2%F (F24F) 1,814,277 322,398 17.77

2-3 years (inclusive) 2-3F (834%F) 2,147,615 584,857 27.23

Over 3 years 3FELAF 2,156,292 1,696,736 78.69
Total a&t 40,445,203 3,440,518
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The movements of provision for bad debt of trade W AR FUZBR B E BT ¢

receivables are as follows:

Exchange
Balance at differences Balance
beginning Charge Reversal Write-off  on translation at the end
of the for the for the during the of foreign of the
Period/year Period/year Period/year Periodlyear operations Periodlyear
8/ 54 A8/ F A8/ F A8/ F AER B/EX
i ith L [d L1 EZE B
30 June 2026 (Unaudited) ZECAERAZHR (REE)
31 December 2025 (Audited) ZECRETCACT-R(EEH) 4,457,036 (1,437,032) (233,166) 13,184 4,250,180

For the period ended 30 June 2026, there was no recovery
of provision for bad debt or reversal of significant amounts
or write-off of significant trade receivables.

As at 30 June 2026, the total trade receivables and contract
assets of the five greatest amounts were RMB11,525,143,000,
accounting for 20.53% of the aggregate closing balance
of trade receivables and contract assets. The aggregate
closing balance of the provision impairment on assets for
the total trade receivables and contract assets of the five
greatest amounts were RMB30,590,000.

BE_Z_FNA=1HHH  EEEE
HlREREESEEESMHIE  BEENE
W BR FUAZ SH TR -

RZZEZXRNEXNAZ+TH BRERFNER
BEASEI AR AT AR 11,525,143
Foo o HEKBERMABEERRGEAR
H120.53% * EWEZRNEBEEASTSHE
AAGMEEREEFEPRAELTARE
30,590 F 7T °

31 December
2025
—E-RF
+t=A=+—H
(Audited)
(&)

Bills payables EANEE

22,463,883

As at 30 June 2026, the outstanding balance of bills
payables due of the Group was RMB2,692,000 due to the
fact that the bearer did not make collection at maturity.

RZEZRFEANAZTH BBRFBEARX
HEIMIER  AREHEAHREL/ARKE
2,692 T LW N RIBEBAARA -
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31 December
2025
—E-RF
+-A=+—8H
(Audited)

(& F|aT)

Within one year 1 LAA
11to 2 years 1FE2F
Over 2 years 2F Lk

185,250,981
910,151
581,243

Total A

186,742,375

Trade payables are non-interest-bearing and are normally
settled within one year. The aging of trade payables is
based on the time of recognising the purchase of materials
and goods or accepting services.

As at 30 June 2026 and 31 December 2025, the Group
had no significant trade payables that were aged over one
year.

The registered and paid-in capital of the Company is
analysed as follows:

NIRRT R WBEE—FUARBE -
ENERRNERRENBEN R  BREER
LSRRV EHELE

R-E-RENAZ+BR-ZE-_RHF+=
A=+—H ERRBBE—FHEBEMNE
e

ARR MR BERBEASTOT -

31 December
2025
—E-RF
+=ZA=+—H
(Audited)
(K| ET)

Registered and paid-in capital I R E WA

9,117,198
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1.

Equity instruments

(1)

2025 Employee Share Ownership Plan of the Group

On 17 March 2025, the Company convened the
15th meeting of the 8th session of the Board and
the 9th meeting of the 8th session of the then-
Supervisory Committee, at which the Resolution
Regarding Review of the BYD Company Limited
2025 Employee Share Ownership Plan (Draft) and its
Summary and the Resolution Regarding the Review
of Management Measures for BYD Company Limited
2025 Employee Share Ownership Plan and other
related resolutions were considered and approved.

For the 2025 Employee Share Ownership Plan (the
“ESOP”), the participants of the ESOP include senior
management of the Company and the mid-level
management and core backbone employees of the
Group. The total number of participants of the ESOP
shall not exceed 25,000.

A total of 10,714,990 A shares of the Company
have been purchased in the secondary market via
centralised bidding transactions under the ESOP,
representing approximately 0.3526% of the total
share capital of the Company, with an average
transaction price of approximately RMB372.18
per share and a total transaction amount of
RMB3,987,912,042.01 (excluding transaction costs).
The purchase of shares under the ESOP has been
completed. The funds for the purchase of shares
were sourced from incentive funds allocated by
the Group, employees’ legitimate remuneration,
employees’ self-raised funds and other sources
permitted by laws and administrative regulations.
The shares under the ESOP are divided into “units”
for subscription and the subscription price for each
unit is RMB1.00 per share, and the actual number of
units for subscription is 3,988,270,580.

1.

BEEETA

(1)

—F_AFAFEE B TR E

RARIR_Z-_AF=A++tHBH
TENEEZSFETHARAGHEREN
[EEEEH hMEﬁ'ﬁ%@ﬂT
(BREZE< TR MHERARZ

:ﬁiEIﬁHR#EU(Ei)>&ﬁ%
EMER) RN TR <L ARG
BRA —?_ﬁﬁﬁl%ﬂxu‘l'iuﬁ

ARNRIZE_RFETHRE (ML
TEBIAEIFRTE]) 2HEER
BHESHRERABURAEBNFE
EEAE  BRULE®REI - 2HAE
THEFENBAZETEIE25,000
/\o

RETIHRTEEBB_AMBUE
PREXSZHNARNBABEAQRAR
B8EE10,714,9900% © 95 R AR
N#)0.3526% * KRB AAR
#372187L /R MR EBEAAR
#3,087,912,042.01 T (TR 5E
B)  REIHRIEEEAREN
BE BERZNESREAEE
R HEES  BEITAZXEM
ETHEZEESURKRE  1THAR
ATFHEMATR o RE THR:TE
DI EBRBEN  SHHED
REEKRB1.007T  BEERBENES
3,988,270,58015 °



1.

Equity instruments (continued)

(1)

2025 Employee Share Ownership Plan of the Group
(continued)

The Company completed the 2024 Profit Distribution
and Capital Reserve Capitalization Plan on 29
July 2025. Specifically, based on the total share
capital of 3,039,065,855 shares of the Company as
at the date of the 17th meeting of the 8th session
of the Board, being 22 April 2025, the Company
distributed a cash dividend of RMB39.74 (tax
inclusive) per 10 shares to all shareholders, issued
8 bonus shares for every 10 shares, and issued 12
shares for every 10 shares by way of capitalization
of capital reserve. Upon the completion of the
aforesaid profit distribution and capital reserve
capitalization plan, the number of shares held under
the ESOP increased from 10,714,990 A shares to
32,144,970 A shares.

The Underlying Shares held under the ESOP will be
unlocked in three tranches. These three tranches
of Underlying Shares will be unlocked after 12
months, 24 months and 36 months commencing
from the date on which the Company announces
the completion of purchase of the last tranche of
the Underlying Shares, respectively. The Underlying
Shares to be unlocked under each tranche account
for 30%, 30% and 40% of the total Underlying
Shares under the ESOP respectively, with the
specific unlocking proportion and number subject
to the results of company-level and individual-level
performance appraisal.

The first lock-up period of the ESOP expired on
23 May 2026. The Underlying Shares involved
account for 30% of the total shares of the Company
held under the ESOP, which corresponds to
9,643,491 Underlying Shares, representing
0.1058% of the Company’s current total share
capital of 9,117,197,565 shares. The company-
level performance appraisal indicator for the first
unlocking period is the growth rate of operating
income for the year of 2025 compared with the year
of 2024, which should reach at least 10%. As the
unlocking conditions for the first unlocking period
were not achieved, the award shares corresponding
to the first unlocking period under the ESOP will not
be unlocked.

1.
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1.

Equity instruments (continued)

2

2025 Share Award Scheme of the Group's
Subsidiary, BYD Electronic

On 17 March 2025, the board of BYD Electronic
approved the BYD Electronic (International)
Company Limited 2025 Share Award Scheme (the
“Share Award Scheme”). The Share Award Scheme
does not constitute a scheme involving issue of
new shares within the meaning of Chapter 17 of
the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited and the
adoption of which will not be subject to the approval
of shareholders of BYD Electronic.

The total number of persons who participate in
the Share Award Scheme is intended to be not
more than 3,000, and the participants include (i)
executive directors and senior management of
BYD Electronic; and (ii) mid-level management
and core backbone employees of BYD Electronic.
The employees who meet the above criteria may
participate in the Share Award Scheme on the
basis of following BYD Electronic’s independent
discretion, the principle of voluntary participation by
employees and self-assumed risk, with no instances
of compulsory involvement through methods such as
apportionment or forced allocation for employees.
BYD Electronic will narrow down the final list of
participants therefrom.

The total amount involved in the Share Award
Scheme shall not exceed RMB250 million. The
board of BYD Electronic or its authorised person(s)
may purchase the shares of BYD Electronic through
the secondary market with the aforesaid funds at the
prevailing market price at such time as it thinks fit in
accordance with the relevant provisions of the Share
Award Scheme, which will be the source of the
Underlying Shares under the Share Award Scheme.
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1. Equity instruments (continued)

2) 2025 Share Award Scheme of the Group's
Subsidiary, BYD Electronic (continued)

The Underlying Shares held under the Share Award
Scheme will be unlocked in three tranches. These
three tranches of Shares will be unlocked after 12
months, 24 months and 36 months commencing
from the next day upon the completion of the last
purchase of the Underlying Shares, respectively.
The Underlying Shares to be unlocked under each
tranche account for 30%, 30% and 40% of the total
Underlying Shares under the Share Award Scheme,
respectively, with the specific unlocking proportion
and number subject to the results of company-level
and individual-level performance appraisal.

As the Company’s performance appraisal indicators
for the first unlocking period under the Share Award
Scheme were not achieved, 30% of the Underlying
Shares (namely the award shares corresponding
to the first unlocking period) granted to the holders
under the Share Award Scheme on 9 July 2025 will
not be unlocked.

2. Equity-settled share-based payments

2.
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URESEENROZNER

For the six months ended 30 June 2026

BE-E-A"EANA=ZTHLEANEAHH

The basis for determining the quantity of equity instruments
available for exercise
AT T A E N EE KR

The reason for the significant difference between the current

year's estimate and the previous year’s estimate
REME FEEABEAEZENRE
The cumulative amount of equity-settled share-based
payments credited to capital reserve
NHEREENRN XN ABRRENRA SR

Based on the best estimate of the management

BB REMGFTE
Nil

113

AN

3,600,864
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3. The share-based payments incurred during the 3. AHBENRGSTER
Period
Equity-settled
share-based
payments
DREREEN
BRHEXZHER
Research personnel HEAE 285,007
Management personnel EEAE 168,831
Sales personnel HEAE 59,859
Manufacturing and other personnel RIERAEMAR 120,597
Total Chl 634,294

The contingent liabilities arising from the guarantee
provided by the Group and its financial impact are as

REERHBEREANREEERENBEY
BY|RAT ¢

follows:
31 December
2025
—E-hfF
+=—A=+—8H
(Audited)
(&)
Guarantees that the Company can METFRANEEEH
provide to banks for financing MIRTTHR A ER
granted to subsidiaries 142,880,707

As at 30 June 2026, the actual guarantees provided by
the Company for its subsidiaries were RMB83,728,661,000
(81 December 2025: RMB84,864,506,000), and there were
no guarantees provided for related parties (31 December
2025: nil).

A

TEZRESNA=ZTH ARFBAET
AERREHNERAARKS3,728,661
FR(ZE-_RAE+_A=+—0: ARK
84,864,506 T T) * &AM T IRHAER
(ZZE=-AF+=-A=+—H8 : &) -
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The Group entered into cooperation contracts and
documents with certain customers (including end
customers) and third parties or related financial institutions.
According to the arrangements of the relevant cooperation
contracts and documents, the Company undertakes the
repurchase obligations to these financial institutions. If a
customer defaults or specific conditions stipulated in the
contract occur, the Company inherits all the creditor’s
rights and related interests, and has the right to take relief
measures such as recovery and sale of NEVs to repay the
remaining debts owed by the customer to the financing
institutions, and would reserve the right to pursue recourse
for the balance of the creditor’s rights to the remaining
debts. Management is of the opinion that the recovered
assets will be able to be realised, and the proceeds
from the sales will basically cover the remaining debts
due to the financing institutions. As of 30 June 2026, the
Group’s maximum exposure to these obligations was
RMB64,022,000 (31 December 2025: RMB133,841,000),
and there was no customer default or specific conditions
as stipulated in the contracts for which the Company was
required to make any payment.

30 June 2026
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31 December

2025

—E-RF

+=-—A=+—H

(Audited)

(ke 2&x5T)

Capital commitments B 32,842,743
Investment commitments A EE 223,986
Total &5t 33,066,729
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1) Related party transactions of goods and services

Purchase of goods and accepting services from related

parties

(1)

Transaction

ABITEmREERS
BRI BERMMEXSEH

Excess of January-June

Details of transactions limit approved  transaction limit 2025
Bie) REHA —ZZhE
RHAA R5BE  RHEE —EXA
(Unaudited)
(RE=E)
Joint ventures Purchase of goods and 1,041,676  No 233,613
accepting services
RERE REARNEZSE &
Associates Purchase of goods and 7,741,325  No 5,465,115
accepting services
BeEhE FEBRNERSHK B
Other related parties Purchase of goods and 653,489 No 57,152
accepting services
Hib B H REARNEZSE &
Total 9,436,490 5,755,880
At
Sales of goods and rendering of services to related parties m) B G 77 S P o SR PR (R A5 75

January-June

Details of transactions 2025
RHEAD ZECRF-ERA
(Unaudited)
(REFz)
Joint ventures Sales of goods and rendering of services 622,465
RELE HERmMRGLAH
Associates Sales of goods and rendering of services 241,166
BeEt% HEBRMRHRSH
Other related parties Sales of goods and rendering of services 21,334
Hit B HERRMRHREH
Total 884,965
aFt

The prices of the above-mentioned related party
transactions were determined through mutual negotiation
based on market prices.

E AR )T X B EE R E T IRIBEH IS ER W
PREE °



(2)

3
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Transfer of related parties assets (2) BEHIEEEE
January-June
Details of transactions 2025
RHNA “Z-RF-EXA
(Unaudited)
(REEFz)
Associates Purchase of fixed assets 294,909
hEiE BEETEE
Other related parties Purchase of fixed assets 46,580
HinfE s REETARE
Total 341,489
At
Others (3) Hit
January-June
2025
ZRZRE-ERA
(Unaudited)
(RiEFE)
Key management compensation BREEASETMH 60,405

The share-based payment expense recognised from
January to June 2026 granted to key management
personnel of the Company under the 2025 Employee
Share Ownership Plan was RMB14,462,000. The above
compensation does not include these amounts.

NN Nz F
BRAERZZZA"F—E X AERNEKND
TRERAEARB14,462T T - LitEFBE
BEZIBEEHE -

FEEAEBERN T _AFET
A
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(4) Receivables

4) FEWFRE

31 December 2025
ZE-REFTZA=+—H
(Audited)
(&st)
Book  Provision for
balance bad debts

IR BRERE

Joint ventures BREDE 1,190,172 73,194
Associates B b 166,917 33,470
Other related parties HEam 39,136 26,184
Total B 1,396,225 132,848

(5) Payables

(5) ENRE

31 December
2025
—E-hF
+=-—A=+—H
(Audited)
(&F|aT)

Joint ventures
Associates
Other related parties

93,302
3,115,406
105,876

Total

3,314,584

Except for lease liabilities, the amounts due from and due

to related parties are interest-free and unsecured.

BHRE R B MR B BRI t
RIE - ER -



(6)

Monetary funds deposited with related parties

30 June 2026
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(6) TFHRABINEWES

31 December
2025
—E-hF
+=-A=+—H
(Audited)
(B&F|sT)

BYD Auto Finance Co., Ltd. Lk dRES

BARRA

24,610,777

The annual interest rate of the above deposits for the
Period is no more than 3.00% calculated based on the
benchmark interest rate published by the People’s Bank
of China for deposits of the same period plus an upward
adjustment, and an interest income of RMB214,301,000
was recognised in January to June 2026 (2025: no more
than 3.20%, and an interest income of RMB356,222,000
was recognised in January to June 2025).

There was no connected transaction entered into by the
Group for the six months ended 30 June 2026 which is
required to be disclosed under the Listing Rules, and the
Group has complied with the requirements under Chapter
14A of the Listing Rules.

ANER EAUF T RIR B R B ARBITAM
MEHEREEFMENE EZREETESR
3.00% ' ZEZRFE—E N AERFBWA
ARM214301 F L (ZEZRFE : TaR
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(1)  Assets and liabilities measured at fair value (1) HUAREBEFAENEENAERE
30 June 2026 (Unaudited) ZEZXREXRNA=TH GREE)
Financial assets held for trading RHUSRHEE
Derivative financial assets fTEemiE
Other equity instrument investments ~ EfyER TALE
Other non-current financial assets HiEneepiE
Receivables financing EWHIERE
Total At
Derivative financial liabilities ITEEREE

Total At
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(1) Assets and liabilities measured at fair value (1) LUAAREEFENEENES (H)
(continued)

31 December 2025 (Audited) “E-RFT-R=+—H (&FET)

Fair value measurement using

AREEFTEERNHAE

Quoted prices Significant Significant

in active observable  unobservable

markets inputs inputs

EZWHER EERIUEE

ERETISRE BAE HAE
Level 1 Level 2 Level 3 Total
EF-BR F_ER E=ER it
Financial assets held for trading R EHEE - 54,532,541 - 54,532,541
Other equity instrument investments ~ H R T ERE 2,837,383 1,375,137 4,397,802 8,610,322
Other non-current financial assets HiEnaepaE - 1,238,556 1,841,404 3,079,960
Receivables financing EWHIERE - 5,484,126 - 5,484,126
Total CE 2,837,383 62,630,360 6,239,206 71,706,949
Derivative financial liabilities ITEEREE - 550,144 - 550,144
Total At - 550,144 - 550,144

(2)  The fair value measurement in Level 1 (2) H-—RBRAREBHEFE

The fair values of listed equity instrument investments are IHHEETEAERE  UmESHmEBEAN

based on quoted market prices. BB -
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3) The fair value measurement in Level 2

(4)

The Group has entered into derivative financial instruments
contracts which are the foreign currency forward
contracts with banks and adopts valuation techniques
similar to forward pricing and present value methods
for measurement. The model incorporates various
market observable inputs including the credit quality of
counterparties and foreign exchange spot and forward
rates and yield curve. The carrying amounts of foreign
currency forward contracts are the same as their fair
values. The mark to market value of derivative financial
assets is the net value after offsetting the credit valuation
adjustment attributable to the default risk of derivative
instrument counterparties. The change of counterparty
credit risk has no significant impact on the evaluation of
hedging effectiveness of designated derivatives in hedging
relationship and other financial instruments measured at
fair value.

For the wealth management products at fair value through
profit or loss and receivables financing, the Group will
estimate their fair values by using a discounted cash
flow valuation model based on the market interest rates
of instruments with similar terms and risks. For the equity
instruments at fair value, the Group will estimate their fair
values based on a combination of market information and
valuation models.

The fair value measurement in Level 3

For investments in restricted shares and unlisted equity
instruments, the Group adopts the recent transaction
method or applies valuation techniques to determine
their fair value, while valuation techniques include
market multiplier method, option pricing models, etc. The
measurement of fair value uses significant unobservable
parameters, including enterprise value-to-revenue (“EV/
Revenue”) ratio, average EV/EBITDA ratio, average EV/
Net profit margin, liquidity discount, volatility, net value
of underlying investment, etc. The financial instruments
measured at fair value in Level 3 on a recurring basis
were not significantly sensitive to a reasonable change in
these unobservable inputs. The Group believes that the
estimated fair values based on the valuation techniques
and the related changes are reasonable, and they were the
most appropriate values at the balance sheet date.

(3)

(4)
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4)

The fair value measurement in Level 3 (continued)

Below is the summary of significant unobservable inputs for

main fair value measurement in Level 3:

30 June 2026 (Unaudited)

(4)

30 June 2026
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F=FRAAEETE (&)

MTATENE-BRAABEENES
AIEE AR ¢

ZEBZARERNAZTAH CREER)

Other equity instrument investments
HiERTARE

Other non-current financial assets

HiERBEREE

Other equity instrument investments
Hitm TARE

Other non-current financial assets
HiERBemMERE
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(4) The fair value measurement in Level 3 (continued)

31 December 2025 (Audited)

(4)

F=FRAAEETE (K

TE-RE+-A=1+—0B (8E:T)

Fair value
atthe end  Valuation Range (the weighted
of the year  technique Unobservable inputs average value)
FROAEE (HERM AAEERAE &2 MHE (nETHE)

Other equity instrument investments 3,492,778  Market approach  P/E ratio 63.22-129.93
HiEmTARE [iR max

P/S ratio 2.58-38.81

[izEzES

P/B ratio 1.66-10.87

RE

Average EV/Revenue ratio 5.02

THREER/WALE
Other non-current financial assets 283,003  Market approach  P/S ratio 21.3
HivpnshemeE iR [k zES

Average EV/R&D expense 56.06

ratio

FHLEEE/HEBALE
Other equity instrument investments 905,024  Option pricing Volatility of underlying asset  4.49%-70.96%
Hinigm TREE model price

HIETFBEE BHEEBROKEE

Other non-current financial assets 1,558,401  Net value method  Net value of underlying RMB721,219,000-

HEtIFndemEE

of underlying
investment

REZRFEZ

investment
RETHNNFE

RMB47,800,610,000
AR#721219F -
AE#47,800,610T 7T




(3)

The adjustment information of continuous fair value (5)
measurement in Level 3

Below is the adjustment information of continuous fair value
measurement in Level 3:

For the six months ended 30 June 2026 (Unaudited)
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Other equity instrument~~ EHEATARE
investments

Other non-current financial -~ 2tERSSREE
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(5) The adjustment information of continuous fair value (5) (&%=
measurement in Level 3 (continued) (&)

2025 (Audited)

Total gains or losses for the current period

EOfGaEREE

Changes in

unrealised

gains or

losses of

assets held

Through atthe end

other of the year

Opening  Transferto  Transfer out Through  comprehensive Closing through

balance Level 3 of level 3 prolfit or loss income  Purchase  Disposal balance  profit or loss

ExERD

EERA

BanEE

EIN #1 FALM RERHEY

ERgE  FZER EZER HAER Fala BE HE  FREE  BXNED
Other equiy instrument~~ EHERTARE

investments 3584181 1,856,801  (1,446,445) - 273,03 130,230 - 439780 -
Other non-current financial ~ Eft a4 RER

asses 1,777,081 108165 (124890) (72,004 - 513 (52083) 1,841,404 (72,004)

5361262 1964966  (1571,33) (72,004) 7303 335,365 (52,083) 6,239,206 (72,004)




(6)

Hierarchical transfers among continuous fair value
measurement

From January to June 2026, the other equity instrument
investments held by the Group had quotations in an active
market due to the release of lockup period, and their
fair values were transferred from Level 3 to Level 1, with
a transfer amount of RMB60,599,000. Certain financial
instruments held by the Group were valued using Level 2
valuation techniques as there were quotations of identical
or similar assets or liabilities in an inactive market due to
the new financings of investees within the past year, and
their fair values were transferred from Level 3 to Level 2,
with a transfer amount of RMB76,007,000. Certain financial
instruments of the Group were valued using Level 3
valuation techniques as there were no observable inputs
available, and their fair values were transferred from Level
2 to Level 3, with a transfer amount of RMB503,055,000. In
addition, there were no other significant transfers among
fair value hierarchies of financial instruments of the Group
during the period from January to June 2026.

In 2025, the other equity instrument investments held
by the Group had quotations in an active market due to
the release of lockup period, and their fair values were
transferred from Level 3 to Level 1, with a transfer amount
of RMB1,183,323,000. Certain financial instruments held by
the Group were valued using Level 2 valuation techniques
as there were quotations of identical or similar assets or
liabilities in an inactive market due to the new financings
of investees within the past year, and their fair values were
transferred from Level 3 to Level 2, with a transfer amount
of RMB388,012,000. Certain financial instruments of the
Group were valued using Level 3 valuation techniques
as there were no observable inputs available, and their
fair values were transferred from Level 2 to Level 3, with
a transfer amount of RMB1,964,966,000. In addition,
there were no other significant transfers among fair value
hierarchies of financial instruments of the Group in 2025.

(6)
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(7) The change of valuation techniques

There was no change of valuation techniques by the Group
during the period from January to June 2026.

Nil

The financial statements were approved and authorised for
issue by the Board on 28 August 2026.
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	French and Luxembourg law and European legislation regarding the resolution of financial institutions may require the write-down or conversion to equity of the Certificates or other resolution measures if the Issuer or the Guarantor is deemed to meet ...
	In addition, the Conditions have been modified as follows:
	1. Condition 9(b) is deleted and replaced with the following:
	“(b) Notices. All notices to Certificate Holders will be validly given if published in English on the web-site of the SGX-ST. Such notices shall be deemed to have been given on the date of the first such publication. If publication on the web-site of ...
	Specific Definitions relating to the Leverage Strategy
	Extraordinary Strategy Adjustment for Performance Reasons (“Air Bag Mechanism”)
	TERMS AND CONDITIONS OF
	THE EUROPEAN STYLE CASH SETTLED LONG/SHORT CERTIFICATES ON SINGLE EQUITIES


	1. Form, Status and Guarantee, Transfer and Title
	(a) Form. The Certificates (which expression shall, unless the context otherwise requires, include any further certificates issued pursuant to Condition 11) are issued subject to and with the benefit of: -
	(i) a master instrument by way of deed poll (the “Master Instrument”) dated 12 June 2026, made by SG Issuer (the “Issuer”) and Societe Generale (the “Guarantor”); and
	(ii) a warrant agent agreement (the “Master Warrant Agent Agreement” or “Warrant Agent Agreement”) dated any time before or on the Closing Date, made between the Issuer and the Warrant Agent for the Certificates.
	Copies of the Master Instrument and the Master Warrant Agent Agreement or Warrant Agent Agreement are available for inspection at the specified office of the Warrant Agent.
	The holders of the Certificates (the “Certificate Holders”) are entitled to the benefit of, are bound by and are deemed to have notice of all the provisions of the Master Instrument and the Master Warrant Agent Agreement or Warrant Agent Agreement.
	(b) Status and Guarantee. The Certificates constitute direct, general and unsecured obligations of the Issuer and rank, and will rank, equally among themselves and pari passu with all other present and future unsecured and unsubordinated obligations o...
	The due and punctual payment of any amounts due by the Issuer in respect of the Certificates issued by the Issuer is unconditionally and irrevocably guaranteed by the Guarantor as provided in the Guarantee (each such amount payable under the Guarantee...
	The Guarantee Obligations will constitute direct, unconditional, unsecured and unsubordinated obligations of the Guarantor ranking as senior preferred obligations as provided for in Article L. 613-30-3 I 3  of the French Code Monétaire et Financier (t...
	Such Guarantee Obligations rank and will rank equally and rateably without any preference or priority among themselves and:
	(i) pari passu with all other direct, unconditional, unsecured and unsubordinated obligations of the Guarantor outstanding as of the date of the entry into force of the law no. 2016-1691 (the “Law”) on 11 December 2016;
	(ii) pari passu with all other present or future direct, unconditional, unsecured and senior preferred obligations (as provided for in Article L. 613-30-3 I 3  of the Code) of the Guarantor issued after the date of the entry into force of the Law on 1...
	(iii) junior to all present or future claims of the Guarantor benefiting from the statutorily preferred exceptions; and
	(iv) senior to all present and future senior non-preferred obligations (as provided for in Article L.613-30-3 I 4  of the Code) of the Guarantor.
	In the event of the failure of the Issuer to promptly perform its obligations to any Certificate Holder under the terms of the Certificates, such Certificate Holder may, but is not obliged to, give written notice to the Guarantor at Societe Generale, ...
	(c) Transfer. The Certificates are represented by a global warrant certificate (“Global Warrant”) which will be deposited with The Central Depository (Pte) Limited (“CDP”). Certificates in definitive form will not be issued. Transfers of Certificates ...
	(d) Title. Each person who is for the time being shown in the records maintained by CDP as entitled to a particular number of Certificates shall be treated by the Issuer, the Guarantor and the Warrant Agent as the holder and absolute owner of such num...
	(e) Bail-In. By the acquisition of Certificates, each Certificate Holder (which, for the purposes of this Condition, includes any current or future holder of a beneficial interest in the Certificates) acknowledges, accepts, consents and agrees:
	(i) to be bound by the effect of the exercise of the Bail-In Power (as defined below) by the Relevant Resolution Authority (as defined below) on the Issuer’s liabilities under the Certificates, which may include and result in any of the following, or ...
	(A) the reduction of all, or a portion, of the Amounts Due (as defined below), on a permanent basis;
	(B) the conversion of all, or a portion, of the Amounts Due into shares, other securities or other obligations of the Issuer  or the Guarantor or another person (and the issue to the Certificate Holder of such shares, securities or obligations), inclu...
	(C) the cancellation of the Certificates; and/or
	(D) the amendment or alteration of the expiration of the Certificates or amendment of the amounts payable on the Certificates, or the date on which the amounts become payable, including by suspending payment for a temporary period; and
	that terms of the Certificates are subject to, and may be varied, if necessary, to give effect to the exercise of the Bail-In Power by the Relevant Resolution Authority or the regulator,
	(the “Statutory Bail-In”);
	(ii) if the Relevant Resolution Authority exercises its Bail-In Power on liabilities of the Guarantor, pursuant to Article L.613-30-3-I-3 of the French Monetary and Financial Code (the “Code”):
	and such exercise of the Bail-In Power results in the write-down or cancellation of all, or a portion of, the principal amount of, or the outstanding amount payable in respect of, and/or interest on, such liabilities, and/or the conversion of all, or ...
	No repayment or payment of the Amounts Due will become due and payable or be paid after the exercise of the Statutory Bail-In with respect to the Issuer or the Guarantor unless, at the time such repayment or payment, respectively, is scheduled to beco...
	No repayment or payment of the Amounts Due will become due and payable or be paid under the Certificates issued by SG Issuer after implementation of the Contractual Bail-in.
	Upon the exercise of the Statutory Bail-in or upon implementation of the Contractual Bail-in with respect to the Certificates, the Issuer or the Guarantor will provide a written notice to the Certificate Holders in accordance with Condition 9 as soon ...
	Neither a cancellation of the Certificates, a reduction, in part or in full, of the Amounts Due, the conversion thereof into another security or obligation of the Issuer or the Guarantor or another person, as a result of the exercise of the Statutory ...
	The matters set forth in this Condition shall be exhaustive on the foregoing matters to the exclusion of any other agreements, arrangements or understandings between the Issuer, the Guarantor and each Certificate Holder. No expenses necessary for the ...
	For the purposes of this Condition:
	“Amounts Due” means any amounts due by the Issuer under the Certificates.
	“Bail-In Power” means any statutory cancellation, write-down and/or conversion power existing from time to time under any laws, regulations, rules or requirements relating to the resolution of banks, banking group companies, credit institutions and/or...
	“MREL” means the Minimum Requirement for own funds and Eligible Liabilities as defined in Directive 2014/59/EU of the European Parliament and of the Council of 15 May 2014 establishing a framework for the recovery and resolution of credit institutions...
	“Relevant Resolution Authority” means any authority with the ability to exercise the Bail-in Power on Societe Generale or SG Issuer as the case may be.
	2. Certificate Rights and Exercise Expenses
	(a) Certificate Rights. Every Certificate entitles each Certificate Holder, upon due exercise and on compliance with Condition 4, to payment by the Issuer of the Cash Settlement Amount (as defined below) (if any) in the manner set out in Condition 4.
	The “Cash Settlement Amount”, in respect of each Certificate, shall be an amount payable in the Settlement Currency equal to the Closing Level multiplied by the Notional Amount per Certificate.
	The “Closing Level”, in respect of each Certificate, shall be an amount payable in the Settlement Currency equal to:
	,,Final Reference Level ×Final Exchange Rate-Initial Reference Level ×Initial Exchange Rate. – Strike Level.×Hedging Fee Factor
	If the Issuer determines, in its sole discretion, that on the Valuation Date or any Observation Date a Market Disruption Event has occurred, then that Valuation Date or Observation Date shall be postponed until the first succeeding Exchange Business D...
	(i) that fifth Exchange Business Day or Underlying Stock Business Day, as the case may be, shall be deemed to be the Valuation Date or the Observation Date notwithstanding the Market Disruption Event; and
	(ii) the Issuer shall determine the Final Reference Level or the relevant closing level on the basis of its good faith estimate of the Final Reference Level or the relevant closing level that would have prevailed on that fifth Exchange Business Day or...
	“Market Disruption Event" means the occurrence or existence of (i) any suspension of trading on the Relevant Stock Exchange of the Underlying Stock requested by the Company if that suspension is, in the determination of the Issuer, material, (ii) any ...
	(b) Exercise Expenses. Certificate Holders will be required to pay all charges which are incurred in respect of the exercise of the Certificates (the “Exercise Expenses”). An amount equivalent to the Exercise Expenses will be deducted by the Issuer fr...
	(c) No Rights. The purchase of Certificates does not confer on the Certificate Holders any right (whether in respect of voting, dividend or other distributions in respect of the Underlying Stock or otherwise) which the holder of an Underlying Stock ma...
	3. Expiry Date
	4. Exercise of Certificates
	(a) Exercise. Certificates may only be exercised on the Expiry Date or if the Expiry Date is not a Business Day, the immediately preceding Business Day, in accordance with Condition 4(b).
	(b) Automatic Exercise. Certificate Holders shall not be required to deliver an exercise notice. Exercise of Certificates shall be determined by whether the Cash Settlement Amount (less any Exercise Expenses) is positive. If the Cash Settlement Amount...
	(c) Settlement. In respect of Certificates which are automatically exercised in accordance with Condition 4(b), the Issuer will pay to the relevant Certificate Holder the Cash Settlement Amount (if any) in the Settlement Currency. The aggregate Cash S...
	If the Issuer determines, in its sole discretion, that on any Settlement Business Day during the period of five Settlement Business Days following the Expiry Date a Settlement Disruption Event has occurred, such Settlement Business Day shall be postpo...
	“Settlement Disruption Event” means the occurrence or existence of any malicious action or attempt initiated to steal, expose, alter, disable or destroy information through unauthorised access to, or maintenance or use of, the Computer Systems of the ...
	“Computer System” means all the computer resources including, in particular: hardware, software packages, software, databases and peripherals, equipment, networks, electronic installations for storing computer data, including Data. The Computer System...
	“Data” means any digital information, stored or used by the Computer System, including confidential data.
	(d) CDP not liable. CDP shall not be liable to any Certificate Holder with respect to any action taken or omitted to be taken by the Issuer or the Warrant Agent in connection with the exercise of the Certificates or otherwise pursuant to or in connect...
	(e) Business Day. In these Conditions, a “Business Day” shall be a day on which the SGX-ST is open for dealings in Singapore during its normal trading hours and banks are open for business in Singapore.
	5. Warrant Agent
	(a) Warrant Agent. The Issuer reserves the right, subject to the appointment of a successor, at any time to vary or terminate the appointment of the Warrant Agent and to appoint another Warrant Agent provided that it will at all times maintain a Warra...
	(b) Agent of Issuer. The Warrant Agent will be acting as agent of the Issuer and will not assume any obligation or duty to or any relationship of agency or trust for the Certificate Holders. All determinations and calculations by the Warrant Agent und...
	6. Adjustments
	6A.  US withholding tax implications on the Payment
	Notwithstanding any other provision of these Conditions, in no event will the Issuer or the Guarantor be required to pay any additional amounts in respect of the Certificates for, or on account of, any withholding or deduction (i) required pursuant to...
	With respect to Specified Warrants that provide for net dividend reinvestment in respect of either an underlying U.S. security (i.e. a security that pays U.S. source dividends) or an index that includes U.S. securities, all payments on Certificates th...
	For the purpose of this Condition:
	“Section 871(m) Regulations” means the U.S. Treasury regulations issued under Section 871(m) of the Code.
	“Specified Warrants” means, subject to special rules from 2017 through 2026 set out in Notice 2024-44 (the Notice), Warrants issued on or after 1 January 2017 that substantially replicate the economic performance of one or more U.S. underlying equitie...

	7. Purchases
	8. Meetings of Certificate Holders; Modification
	(a) Meetings of Certificate Holders. The Master Warrant Agent Agreement or Warrant Agent Agreement contains provisions for convening meetings of the Certificate Holders to consider any matter affecting their interests, including the sanctioning by Ext...
	(b) Modification. The Issuer may, without the consent of the Certificate Holders, effect (i) any modification of the provisions of the Certificates or the Master Instrument which is not materially prejudicial to the interests of the Certificate Holder...
	9. Notices
	10. Liquidation
	In the event of a liquidation or dissolution of the Company or the appointment of a liquidator (including a provisional liquidator) or receiver or judicial manager or trustee or administrator or analogous person under Singapore or other applicable law...
	11. Further Issues
	(a) Delisting.  If at any time, the Underlying Stock ceases to be listed on the Relevant Stock Exchange, the Issuer shall give effect to these Conditions in such manner and make such adjustments and amendments to the rights attaching to the Certificat...
	14. Substitution of the Issuer
	The Issuer may be replaced by the Guarantor or any subsidiary of the Guarantor as principal obligor in respect of the Certificates without the consent of the relevant Certificate Holders. If the Issuer determines that it shall be replaced by the Guara...
	Upon any such substitution, all references to the Issuer in the Conditions and all agreements relating to the Certificates will be to the Substituted Obligor and the Certificates will be modified as required, and the Certificate Holders will be notifi...
	For the purposes of this Condition, it is expressly agreed that by subscribing to, acquiring or otherwise purchasing or holding the Certificates, the Certificate Holders are expressly deemed to have consented to the substitution of the Issuer by the S...
	15. Governing Law
	16. Prescription
	Upon the exercise of the Certificates at expiry, the Certificate Holders would be paid a Cash Settlement Amount in respect of each Certificate.
	The Cash Settlement Amount, in respect of each Certificate, shall be an amount payable in the Settlement Currency equal to the Closing Level multiplied by the Notional Amount per Certificate.
	The Closing Level, in respect of each Certificate, shall be an amount payable in the Settlement Currency equal to (1) divided by (2) less (3) subject to any adjustments such as (4), where:
	(1) is the Final Reference Level multiplied by the Final Exchange Rate;
	(2) is the Initial Reference Level multiplied by the Initial Exchange Rate;
	(3) is the Strike Level; and
	(4) is the Hedging Fee Factor.
	General
	No action has been or will be taken by the Issuer that would permit a public offering of the Certificates or possession or distribution of any offering material in relation to the Certificates in any jurisdiction where action for that purpose is requi...
	Each Certificate Holder undertakes that it will inform any subsequent purchaser of the terms and conditions of the Certificates and all such subsequent purchasers as may purchase such securities from time to time shall deemed to be a Certificate Holde...
	Singapore
	This document has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this document and any other document or material in connection with the offer or sale, or invitation for subscription or purchase, of Certific...
	Hong Kong
	Each dealer has represented and agreed, and each further dealer appointed in respect of the Certificates and each other purchaser will be required to represent and agree, that:
	(a) it has not offered or sold and will not offer or sell in Hong Kong, by means of any document, any Certificates (except for Certificates which are a "structured product" as defined in the Securities and Futures Ordinance (Cap.571) of Hong Kong (“SF...
	(b) it has not issued or had in its possession for the purposes of issue, and will not issue or have in its possession for the purposes of issue, whether in Hong Kong or elsewhere, any advertisement, invitation or document relating to the Certificates...
	European Economic Area
	United Kingdom
	Each dealer represents and agrees, and each further dealer appointed in respect of the Certificates will be required to represent and agree, that it has not offered, sold, distributed or otherwise made available and will not offer, sell, distribute or...
	(a) the expression “retail investor” means a person who is either one (or both) of the following:
	(i) not a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018; or
	(ii) not a qualified investor as defined in paragraph 15 of Schedule 1 to the Public Offers and Admissions to Trading Regulations 2024; and
	(b) the expression an “offer” includes the communication in any form and by any means of sufficient information on the terms of the offer and the Certificates to be offered so as to enable an investor to decide to buy or subscribe for the Certificates.
	Each dealer further represents and agrees, and each further dealer appointed in respect of the Certificates will be required to further represent and agree, that:
	United States


