
Important Information 

 
This advertisement has not been reviewed by the Monetary Authority of Singapore (“MAS”). This 
advertisement is distributed in Singapore by MAS licensed representatives of Société Générale, Singapore 
Branch. If you wish to discuss this advertisement, you should do so with your financial adviser, authorised 
broker or with MAS licensed representatives of Société Générale, Singapore Branch. This advertisement 
does not constitute or form part of any offer, or invitation, to subscribe for or to sell, or solicitation of any 
offer to subscribe for or to purchase, any certificates on indices/equities (the “Certificates” or “Daily 
Leverage Certificates”), warrants or other securities. Nothing herein should be considered as investment 
or financial advice or any form of recommendation to purchase or sell the Certificates/Daily Leverage 
Certificates, warrants or other securities mentioned. Information herein is intended as general 
information only and does not take into account the specific investment objectives, financial situation and 
the particular needs of any particular person. The price of Certificates/Daily Leverage Certificates, 
warrants or other securities and/or the price of the underlying asset may fall in value as rapidly as it may 
rise and holders may sustain a total loss of their investment. Investments in the Certificates/Daily Leverage 
Certificates, warrants or other securities carry risks. Any past performance of the Certificates/Daily 
Leverage Certificates, warrants or other securities, or past performance of an underlying asset, is not 
indicative of future performance. This document does not constitute a full disclosure of the risks involved. 
Members of the Société Générale group and/or its connected persons may take proprietary positions and 
may have long or short positions or other interests in the Certificates/Daily Leverage Certificates, warrants 
or other securities and may purchase and/or sell the Certificates/Daily Leverage Certificates, warrants/ or 
other securities at any time in the open market or otherwise, in each case whether as principal, agent or 
market maker. 
 

The Certificates/Daily Leverage Certificates are for specified investment products (SIP) qualified investors 

only. 

The terms and conditions of any Certificates/Daily Leverage Certificates, warrants or other securities must 

be read in conjunction with the base listing documents for those Certificates/Daily Leverage Certificates, 

warrants or other securities and the relevant supplemental listing document. Investors should therefore 

ensure that they understand the nature of the Certificates/Daily Leverage Certificates, warrants or other 

securities and carefully study the risk factors set out in the base listing document and the relevant 

supplemental listing documents and, where necessary, seek professional advice before investors invest in 

the Certificates/Daily Leverage Certificates, warrants or other securities. Copies of the base listing 

document, which contains financial and other information relating to the Issuer and any addenda thereto 

and the relevant supplemental listing documents, which contain details of the Certificates/Daily Leverage 

Certificates, warrants or other securities, can be obtained from the Allen & Gledhill LLP at One Marina 

Boulevard #28-00, Singapore 018989.  Investors should read these documents in their entirety before 

agreeing to invest in the Certificates/Daily Leverage Certificates, warrants or other securities.  This is a 

structured product which involves derivatives and investors should not invest without fully understanding 

and being willing to assume all risks associated with the Certificates/Daily Leverage Certificates, warrants 

or other securities.  Investors should ensure they understand the risks, nature, terms and conditions of 

the Certificates/Daily Leverage Certificates, warrants or other securities and consult their own legal, 



financial, tax and professional advisers regarding the suitability and risks before committing to any 

investment. 

Investors risk the loss of part or all of their investment.  Investment in the Certificates/Daily Leverage 

Certificates, warrants or other securities involves significant levels of risks and the Certificates/Daily 

Leverage Certificates, warrants or other securities should only be purchased by investors who are 

knowledgeable in investment matters or who have obtained appropriate investment advice.   

Société Générale and its affiliates (the “SG Group”) act in different capacities in relation to the issue of the 

Certificates/Daily Leverage Certificates, warrants or other securities. SG Issuer is the issuer of the 

Certificates/Daily Leverage Certificates, warrants or other securities (the “Issuer”), Société Générale acts 

as designated market maker for the Certificates/Daily Leverage Certificates, warrants or other securities. 

Société Générale, Singapore Branch is also authorized to distribute and market the Certificates/Daily 

Leverage Certificates, warrants or other securities to its customers.  For the avoidance of doubt and as an 

independent stipulation, investors agree that by purchasing the Certificates/Daily Leverage Certificates, 

warrants or other securities, the SG Group may provide different services and/or perform different roles 

in relation to the issuance, offer and/or dealing in the Certificates/Daily Leverage Certificates, warrants or 

other securities.  The investor acknowledges and agrees that the provision of such services or the 

undertaking of such roles may not always be consistent with the interests of the issuer and/or the 

investors.  The investor agrees that subject to mandatory applicable law which the SG Group cannot 

derogate from, no implied duties or obligations shall be imposed on SG Group to the investor under the 

Certificates/Daily Leverage Certificates, warrants or other securities, and in connection with or as a result 

of the investor’s subscription or purchase of the Certificates/Daily Leverage Certificates, warrants or other 

securities. 

The Issuer or Société Générale may have a position or a material interest in any underlying asset.  

The Issuer, Société Générale or any of their affiliates may engage in transactions involving the underlying 

asset for their own account for business reasons or in connection with hedging of the obligation under 

this Certificates/Daily Leverage Certificates, warrant or other securities. Conflicts of interest may arise 

as a result of such transactions within the SG Group and with the interest of investors. The Issuer, 

Société Générale and their affiliates are not required to consider any investors’ interests in connection 

with entering into any of the above mentioned transactions. 

The Issuer, Société Générale and their affiliates may receive benefits and/or profits as a result of its 

multiple roles as designated market maker and/or distributor (whether in the nature of a fiduciary, 

similar or additional duty or relationship or otherwise) and fully consents to the retention of such 

benefits and/or profits for their own account. Each investor acknowledges and agrees that none of the 

Issuer, Société Générale and their affiliates is obliged to notify, and is liable to account to, an investor 

or any other person for (and each investor or such other person shall not be entitled to ask for disclosure 

of the fact or the amount of, any fees resulting from any of the aforementioned roles, other than is 

already disclosed in the offering documents for the Certificates/Daily Leverage Certificates, warrants or 

other securities. Each investor agrees that the investor  will have no claim against the Issuer, Société 



Générale and their affiliates for, and the investor consents to the receipt, acceptance and retention by 

the Issuer, Société Générale and their affiliates of, such fees arising from any such multiple roles. 

Société Générale does not make any warranty, express or implied, as to the accuracy or completeness of 

the information contained herein. No responsibility or liability is accepted by Société Générale for any 

inaccuracies, omissions, mistakes or errors of Société Générale in the computation of the cash settlement 

amount or for any economic or other loss which may be directly or indirectly sustained by any broker or 

holder of the Certificates/Daily Leverage Certificates, warrants or other securities or any other person 

dealing with the Certificates/Daily Leverage Certificates, warrants or other securities as a result thereof 

and no claims, actions or legal proceedings may be brought against Société Générale in connection with 

the Certificates/Daily Leverage Certificates, warrants or other securities in any manner whatsoever by any 

broker, holder or other person dealing with the Certificates/Daily Leverage Certificates, warrants or other 

securities. Any broker, holder or other person dealing with the Certificates/Daily Leverage Certificates, 

warrants or other securities does so therefore in full knowledge of this disclaimer and can place no reliance 

whatsoever on Société Générale. For the avoidance of doubt, this disclaimer does not create any 

contractual or quasi-contractual relationship between any broker, holder or other person and Société 

Générale and must not be construed to have created such relationship. 

The Certificates/Daily Leverage Certificates, warrants or other securities are not deposits placed with 

Société Générale.  



Hang Seng Index Net Total Return Index 

The Hang Seng Index Net Total Return Index (the "Index") is published and compiled by Hang Seng Indexes 

Company Limited pursuant to a licence from Hang Seng Data Services Limited.  The mark and name “Hang 

Seng Index Net Total Return Index” are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes 

Company Limited and Hang Seng Data Services Limited have agreed to the use of, and reference to, the 

Index by SG ISSUER in connection with the Certificates (the "Product"), BUT NEITHER HANG SENG INDEXES 

COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR REPRESENTS OR 

GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY 

OR COMPLETENESS OF THE INDEX AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR 

(ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF THE INDEX OR ANY COMPONENT OR DATA 

COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON FROM THE USE OF THE 

INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY OR 

REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING TO THE INDEX IS GIVEN OR MAY 

BE IMPLIED.  The process and basis of computation and compilation of the Index and any of the related 

formula or formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng 

Indexes Company Limited without notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO 

RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENG 

DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO THE INDEX BY SG ISSUER 

IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS 

OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF THE INDEX; OR (iii) FOR ANY 

INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION USED IN 

CONNECTION WITH THE COMPUTATION OF THE INDEX WHICH IS SUPPLIED BY ANY OTHER PERSON; OR 

(iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY 

BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT 

OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT 

AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in 

connection with the Product in any manner whatsoever by any broker, holder or other person dealing 

with the Product.  Any broker, holder or other person dealing with the Product does so therefore in full 

knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company 

Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer does not create 

any contractual or quasi-contractual relationship between any broker, holder or other person and Hang 

Seng Indexes Company Limited and/or Hang Seng Data Services Limited and must not be construed to 

have created such relationship. 

 

  



Hang Seng China Enterprises Index Net Total Return Index 

The Hang Seng China Enterprises Index Net Total Return Index (the "Index") is published and compiled by 

Hang Seng Indexes Company Limited pursuant to a licence from Hang Seng Data Services Limited.  The 

mark and name “Hang Seng China Enterprises Index Net Total Return Index” are proprietary to Hang Seng 

Data Services Limited. Hang Seng Indexes Company Limited and Hang Seng Data Services Limited have 

agreed to the use of, and reference to, the Index by SG ISSUER in connection with the Certificates (the 

"Product"), BUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES 

LIMITED WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR 

ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF THE INDEX AND ITS COMPUTATION OR 

ANY INFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF THE 

INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED 

BY ANY PERSON FROM THE USE OF THE INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANY 

PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER 

RELATING TO THE INDEX IS GIVEN OR MAY BE IMPLIED.  The process and basis of computation and 

compilation of the Index and any of the related formula or formulae, constituent stocks and factors may 

at any time be changed or altered by Hang Seng Indexes Company Limited without notice.  TO THE EXTENT 

PERMITTED BY APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES 

COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR 

REFERENCE TO THE INDEX BY SG ISSUER IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY 

INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE 

COMPUTATION OF THE INDEX; OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR 

INCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF THE INDEX 

WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE 

DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER 

PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, 

ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED 

AND/OR HANG SENG DATA SERVICES LIMITED in connection with the Product in any manner whatsoever 

by any broker, holder or other person dealing with the Product.  Any broker, holder or other person 

dealing with the Product does so therefore in full knowledge of this disclaimer and can place no reliance 

whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data Services Limited. For the 

avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual relationship 

between any broker, holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng 

Data Services Limited and must not be construed to have created such relationship. 



Hang Seng TECH Index Net Total Return Index 

The Hang Seng TECH Index Net Total Return Index (the "Index") is published and compiled by Hang Seng 

Indexes Company Limited pursuant to a licence from Hang Seng Data Services Limited.  The mark and 

name Hang Seng TECH Index Net Total Return Index are proprietary to Hang Seng Data Services Limited. 

Hang Seng Indexes Company Limited and Hang Seng Data Services Limited have agreed to the use of, and 

reference to, the Index by SG ISSUER in connection with the Certificates (the "Product"), BUT NEITHER 

HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR 

REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i) 

THE ACCURACY OR COMPLETENESS OF THE INDEX AND ITS COMPUTATION OR ANY INFORMATION 

RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF THE INDEX OR ANY 

COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON 

FROM THE USE OF THE INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANY PURPOSE, AND 

NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING TO THE 

INDEX IS GIVEN OR MAY BE IMPLIED.  The process and basis of computation and compilation of the Index 

and any of the related formula or formulae, constituent stocks and factors may at any time be changed or 

altered by Hang Seng Indexes Company Limited without notice.  TO THE EXTENT PERMITTED BY 

APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY 

LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO 

THE INDEX BY SG ISSUER IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES, 

OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION 

OF THE INDEX; OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF 

ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF THE INDEX WHICH IS SUPPLIED 

BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR 

INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING 

WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL 

PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG 

DATA SERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder 

or other person dealing with the Product.  Any broker, holder or other person dealing with the Product 

does so therefore in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng 

Indexes Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer 

does not create any contractual or quasi-contractual relationship between any broker, holder or other 

person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services Limited and must not 

be construed to have created such relationship. 

  



SGI 5x/7x Daily Leveraged Index on MSCI Singapore Index Family and SGI -5x/-7x Daily Inverse Index on 

MSCI Singapore Index Family  

Warning regarding the Leveraged Index  

The index referred to herein (the “Leveraged Index”) is the sole and exclusive property of Société Générale. 

The Leveraged Index rules are available either online on the website www.sgindex.com, or if not online, 

upon written request made to Société Générale at the following address: 17 cours Valmy, 92987 Paris – 

La Défense Cedex ,France. Société Générale does not guarantee the accuracy and/or the completeness of 

the composition, calculation, dissemination and adjustment of the Leveraged Index, nor of the data 

included therein, and makes no warranty, whether express or implied, relating to (i) the availability of, or 

correct or timely calculation of, the Leveraged Index and its level, (ii) the merchantability or fitness for a 

particular purpose of the Leveraged Index, or (iii) the results of the use of the Leveraged Index or any data 

included therein. Subject to any applicable statutory law, Société Générale shall have no liability for any 

losses, damages, costs or expenses (including loss of profits) arising, directly or indirectly, from the 

calculation of the Leveraged Index level, the use of the Leveraged Index or any data included therein. The 

levels of the Leveraged Index do not represent a valuation or a price for any product referencing such 

Leveraged Index.  

The roles of the different teams involved within Société Générale in creating, structuring and maintaining, 

or replicating the Leveraged Index have been strictly defined. However, these teams all depend on the 

same global market business division. Société Générale may engage in trading in the Leveraged Index or 

underlyings referenced by the Leveraged Index (for hedging reasons, on behalf of third party clients or on 

own account) which may adversely affect the level of the Leveraged Index. 

Additional conflicts of interests may arise due to Société Générale and/or any of its affiliates acting as 

issuer and calculation agent of the product on one hand, and sponsor of the Leveraged Index on the other 

hand. Although Société Générale strictly defined the responsibilities of the different teams involved within 

Société Générale and its affiliates, such conflicts of interests may trigger negative consequences for 

investors. 

The SGI 5x Daily Leveraged Index on MSCI Singapore Index Family, SGI 7x Daily Leveraged Index on MSCI 

Singapore Index Family, the SGI-5x Daily Inverse Index on MSCI Singapore Index Family, and the SGI -7x 

Daily Inverse Index on MSCI Singapore Index Family (collectively, the “Custom Indices” and each a 

“Custom Index”), is the property of Société Générale. Singapore Exchange Limited and its affiliates 

(collectively, the “SGX Group Companies”) each expressly excludes any guarantee, warranty, condition, 

term, undertaking or representation of any kind, express or implied, statutory or otherwise, in relation to 

(a) the Custom Indices, (b) the methodology and the components of a Custom Index which may include, 

but is not limited to, constituent level data such as futures prices, shares outstanding, investable weight 

factor, and fundamental data such as price/earnings ratios and/or other financial ratio, including 

calculation of the Custom Indices (“Underlying Data”) and (c) the values of any of the Custom Indices 

(“Index Values”), including the condition, satisfactory quality, performance or results, merchantability or 



fitness for purpose of any of the Custom Indices, Underlying Data or Index Values, or any information or 

data included in or derived from the Custom Indices, Underlying Data or Index Values at any time. 

Each of the SGX Group Companies disclaims any and all guarantees, warranties, representations or 

undertakings of any kind, express or implied, statutory or otherwise, as to the originality, accuracy, 

correctness, timeliness or completeness of the Custom Indices, Underlying Data or Index Values, or to the 

uninterrupted or un-delayed calculation or dissemination of the Custom Indices, Underlying Data or Index 

Values, and each of the SGX Group Companies shall not be liable to any person who uses or refers to the 

Custom Indices, Underlying Data or Index Value, or for any loss or expense howsoever incurred as a result 

of any interruption to the supply of Custom Indices, Underlying Data or Index Value. 

None of the SGX Group Companies shall be subject to any damages or liability for any errors, omissions, 

interruptions or delays in the calculation, compilation, maintenance or dissemination of the Custom 

Indices, Underlying Data or Index Values. The Custom Indices, the Underlying Data or Index Values are 

provided on an "as is" basis and the use by any person of the Custom Indices, Underlying Data or Index 

Values is at such person's own risk. 

Notwithstanding anything to the contrary herein, in no event whatsoever shall any of the SGX Group 

Companies be liable or responsible for any damages or loss of any kind, even if they have been advised of 

the possibility of such damages or loss, whether in contract, tort (including negligence), strict liability or 

otherwise and whether direct, indirect, special, incidental, punitive, consequential, economic loss of any 

kind (including but not limited to loss of profit, loss of reputation, loss of opportunity, or lost time or 

goodwill), suffered or incurred by any person from the use or reliance of the Custom Indices, Underlying 

Data or Index Values. None of the SGX Group Companies shall not be liable for any claims against Societe 

Generale (or any third party) by third parties in respect of the Custom Indices, Underlying Data or Index 

Values. 

  



THIS FINANCIAL PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. (“MSCI”), 

ANY AFFILIATE OF MSCI OR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING 

ANY MSCI INDEX.  THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI.  MSCI AND THE MSCI INDEX 

NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR 

CERTAIN PURPOSES BY SOCIETE GENERALE.  NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY 

INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY REPRESENTATION 

OR WARRANTY, EXPRESS OR IMPLIED, TO THE OWNERS OF THIS FINANCIAL PRODUCT OR ANY MEMBER 

OF THE PUBLIC REGARDING THE ADVISABILITY OF INVESTING IN FINANCIAL SECURITIES GENERALLY OR IN 

THIS FINANCIAL PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK 

CORRESPONDING STOCK MARKET PERFORMANCE.  MSCI OR ITS AFFILIATES ARE THE LICENSORS OF 

CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE 

DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS FINANCIAL PRODUCT 

OR THE ISSUER OR OWNER OF THIS FINANCIAL PRODUCT.  NEITHER MSCI, ANY OF ITS AFFILIATES NOR 

ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX HAS ANY 

OBLIGATION TO TAKE THE NEEDS OF THE ISSUERS OR OWNERS OF THIS FINANCIAL PRODUCT INTO 

CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES.  NEITHER MSCI, 

ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI 

INDEX IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES 

AT, OR QUANTITIES OF THIS FINANCIAL PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR 

CALCULATION OF THE EQUATION BY WHICH THIS FINANCIAL PRODUCT IS REDEEMABLE FOR CASH.  

NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, THE 

MAKING OR COMPILING ANY MSCI INDEX HAS ANY OBLIGATION OR LIABILITY TO THE OWNERS OF THIS 

FINANCIAL PRODUCT IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS 

FINANCIAL PRODUCT. 

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF 

THE MSCI INDEXES FROM SOURCES WHICH MSCI CONSIDERS RELIABLE, NEITHER MSCI, ANY OF ITS 

AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO MAKING OR COMPILING ANY MSCI 

INDEX WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE COMPLETENESS OF ANY 

MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER 

PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY WARRANTY, 

EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, LICENSEE’S CUSTOMERS OR 

COUNTERPARTIES, ISSUERS OF THE FINANCIAL SECURITIES, OWNERS OF THE FINANCIAL SECURITIES, OR 

ANY OTHER PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN IN 

CONNECTION WITH THE RIGHTS LICENSED HEREUNDER OR FOR ANY OTHER USE. NEITHER MSCI, ANY OF 

ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI 

INDEX SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN 

CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NEITHER MSCI, ANY 

OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY 

MSCI INDEX MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND MSCI, ANY OF ITS 



AFFILIATES AND ANY OTHER PARTY INVOLVED IN, OR RELATED TO MAKING OR COMPILING ANY MSCI 

INDEX HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 

PARTICULAR PURPOSE, WITH RESPECT TO ANY MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT 

LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL MSCI, ANY OF ITS AFFILIATES OR ANY OTHER 

PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX HAVE ANY LIABILITY FOR 

ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST 

PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

NO PURCHASER, SELLER OR HOLDER OF THIS SECURITY, OR ANY OTHER PERSON OR ENTITY, SHOULD USE 

OR REFER TO ANY MSCI TRADE NAME, TRADEMARK OR SERVICE MARK TO SPONSOR, ENDORSE, MARKET 

OR PROMOTE THIS PRODUCT WITHOUT FIRST CONTACTING MSCI TO DETERMINE WHETHER MSCI’S 

PERMISSION IS REQUIRED.  UNDER NO CIRCUMSTANCES MAY ANY PERSON OR ENTITY CLAIM ANY 

AFFILIATION WITH MSCI WITHOUT THE PRIOR WRITTEN PERMISSION OF MSCI. 

 

S&P 500 Index 

The product is not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices LLC, Dow Jones, 
S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”) or its third party licensors. 
Neither S&P Dow Jones Indices nor its third party licensors make any representation or warranty, 
express or implied, to the owners of the product or any member of the public regarding the advisability 
of investing in securities generally or in the product particularly or the ability of the S&P 500 (the “Index”) 
to track general market performance. Past performance of an index is not an indication or guarantee of 
future results. S&P Dow Jones Indices’ and its third party licensor’s only relationship to licensee with 
respect to the Index is the licensing of the Index and certain trademarks, service marks and/or trade 
names of S&P Dow Jones Indices and/or its licensors. The Index is determined, composed and calculated 
by S&P Dow Jones Indices or its third party licensors without regard to licensee or product. S&P Dow 
Jones Indices and its third party licensors have no obligation to take the needs of licensee or the owners 
of the product into consideration in determining, composing or calculating the Index. Neither S&P Dow 
Jones Indices nor its third party licensors is responsible for and has not participated in the determination 
of the prices, and amount of the product or the timing of the issuance or sale of the product or in the 
determination or calculation of the equation by which the product is to be converted into cash, 
surrendered or redeemed, as the case may be. S&P Dow Jones Indices and its third party licensors have 
no obligation or liability in connection with the administration, marketing or trading of the product. 
 
NEITHER S&P DOW JONES INDICES NOR ITS THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO 
OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES AND 
ITS THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, 
OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES AND ITS THIRD PARTY LICENSORS MAKES 
NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE 
OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE 
OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE 
FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES OR ITS THIRD PARTY 



LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL 
DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR 
GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN 
CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF 
ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND LICENSEE, OTHER 
THAN THE LICENSORS OF S&P DOW JONES INDICES. 
 
 
Nasdaq-100 Stock Index 
 
The Product(s) is not sponsored, endorsed, sold or promoted by Nasdaq, Inc. or its affiliates (Nasdaq, with 
its affiliates, are referred to as the “Corporations”).  The Corporations have not passed on the legality or 
suitability of, or the accuracy or adequacy of descriptions and disclosures relating to, the Product(s).  The 
Corporations make no representation or warranty, express or implied to the owners of the Product(s) or 
any member of the public regarding the advisability of investing in securities generally or in the Product(s) 
particularly, or the ability of the Nasdaq-100 Total Return Index and the Nasdaq-100 Stock Index (together 
the “Indices”) to track general stock market performance.  The Corporations' only relationship to Société 
Générale (“Licensee”) is in the licensing of the Nasdaq and certain trade names of the Corporations and 
the use of the Indices which is determined, composed and calculated by Nasdaq without regard to 
Licensee or the Product(s).  Nasdaq has no obligation to take the needs of the Licensee or the owners of 
the Product(s) into consideration in determining, composing or calculating the Indices.  The Corporations 
are not responsible for and have not participated in the determination of the timing of, prices at, or 
quantities of the Product(s) to be issued or in the determination or calculation of the equation by which 
the Product(s) is to be converted into cash.  The Corporations have no liability in connection with the 
administration, marketing or trading of the Product(s). 
 
The Corporations do not guarantee the accuracy and/or uninterrupted calculation of the Indices or any 
data included therein.  The Corporations make no warranty, express or implied, as to results to be 
obtained by Licensee, owners of the product(s), or any other person or entity from the use of the Indices 
or any data included therein.  The Corporations make no express or implied warranties, and expressly 
disclaim all warranties of merchantability or fitness for a particular purpose or use with respect to the 
Nasdaq-100 Total Return Index® and the Nasdaq-100 Stock Index ® or any data included therein.  
Without limiting any of the foregoing, in no event shall the Corporations have any liability for any lost 
profits or special, incidental, punitive, indirect, or consequential damages, even if notified of the 
possibility of such damages. 
 
Straits Times Index 
 
The Certificates (the "Securities") are not in any way sponsored, endorsed, sold or promoted by FTSE 
International Limited ("FTSE"), the London Stock Exchange Group companies, SPH Data Services Pte Ltd 
or Singapore Press Holdings Ltd (together, "SPH") or Singapore Exchange Securities Trading Limited ("SGX") 
(collectively hereinafter referred to as the "Index Sponsor"). The Index Sponsor makes no warranty or 
representation whatsoever, either expressly or impliedly, either as to the results to be obtained from the 
Straits Times Index (the "ST Index") and / or the figure at which the ST Index stands at any particular time 
on any particular day or otherwise. The Index Sponsor further does not warrant nor represent nor 
guarantee to any broker or holder of any Securities sold or marketed by SG ISSUER or any member of the 
public as to the accuracy or completeness of the ST Index and its computation or any information related 
thereto. No warranty or representation or guarantee of any kind whatsoever relating to the ST Index or 



the Securities is given by the Index Sponsor. The Securities are not issued, endorsed, sold or promoted by 
the Index Sponsor and the Index Sponsor bears no liability in connection with the administration, 
marketing or trading of the Securities. The ST Index is calculated by FTSE. The Index Sponsor accepts no 
liability (whether in negligence or otherwise) towards any person for any error in the ST Index and shall 
not be under any obligation to advise any person of any error therein. The compilation or composition of 
the ST Index or the constituent stocks and factors may be altered or changed by the Index Sponsor without 
notice. Singapore Press Holdings Ltd is entitled to all relevant intellectual property rights in the ST Index 
 


