
Daily Leverage Certificate (DLC) is a Specified Investment Product (SIP). SIPs are

financial products which may contain derivatives. The return and risk of these

products may depend on various factors which require knowledge of the investors to

understand and assess.

To trade SIP, you will need to have a SIP trading account with your broker. Your

broker will carry out a Customer Account Review (CAR) to check if you meet the

requirements set by Monetary Authority of Singapore (MAS) before you open a SIP

trading account. To pass or be exempted from the CAR you need to fulfill ONE of

the below requirements:

GETTING READY TO TRADE DLC

• Accountancy

• Actuarial Science

• Business

• Capital Markets

• Commerce

• Economics

• Finance

• Financial Engineering

• Financial Planning

• Computational Finance

• Insurance

Holds a diploma or 

higher qualifications in 

the above  subject or a 

CFA/ACCA holder

3 consecutive years in 

the past 10 years 

working experience in 

the above work fields

• Investment 

Products-Related

• Accountancy

• Actuarial Science

• Treasury 

• Financial Risk 

Management 

Please refer to section 

4A of the SFA for the 

definitions of  Accredited 

Investor and Expert 

Investor

• Traded in SIPs which

are listed for

quotation or quoted

on a securities

market or a futures

market at least 6

times in the

preceding 3 years

• Accredited Investor

• Expert Investor

For more information, please check with your brokers. 

You may find some useful references in the following websites:

MoneySENSE MAS Notice on SIP

SFA Document on Accredited Investor and Expert Investor

Take a test on the

SGX Online Learning

Platform to check your

understanding on SIP.

Upon passing the test,

please inform your

financial institution and

they will assess

whether you have

relevant knowledge to

trade SIPs.

You will need to register 

an account on the 

platform and go through 

7 modules before taking 

the quiz

or oror

1
Educational 

Qualifications

2
Working

Experience

3
Investment

Experience

4
SGX 

Quiz

Educational material on DLC is available on Societe Generale website.

http://www.moneysense.gov.sg/understanding-financial-products/investments/guides-and-articles/investing-in-listed-specified-investment-products.aspx
http://www.mas.gov.sg/~/media/resource/legislation_guidelines/securities_futures/sub_legislation/CKACAR Notice_SFA 11Dec12FINAL.pdf
http://www.mas.gov.sg/~/media/MAS/News and Publications/Consultation Papers/Annex 4  Part III  Nonretail investor legis amdmts.pdf
https://onlineeducation.sgx.com/specifiedinvestmentproducts/
http://dlc.socgen.com/en/education/handbook.php


This advertisement has not been reviewed or endorsed by the Monetary Authority of Singapore. This document is distributed by Société Générale.

If you wish to discuss this document, you should do so with your financial advisor, authorised broker or with MAS licensed representatives of

Société Générale, Singapore Branch. This document does not constitute or form part of any offer, or invitation, to subscribe for or to sell, or

solicitation of any offer to subscribe for or to purchase, any certificates on indices (the “Certificates” or “Daily Leverage Certificates”), warrants or

other securities. Nothing herein should be considered as investment or financial advice or any form of recommendation to purchase or sell the

Certificates/Daily Leverage Certificates, warrants or other securities mentioned. Information herein is intended as general information only and does

not take into account the specific investment objectives, financial situation and the particular needs of any particular person. The price of

Certificates/Daily Leverage Certificates, warrants or other securities and/or the price of the underlying asset may fall in value as rapidly as it may

rise and holders may sustain a total loss of their investment. Investments in the Certificates/Daily Leverage Certificates, warrants or other securities

carry risks. Any past performance of the Certificates/Daily Leverage Certificates, warrants or other securities, or past performance of an underlying

asset, is not indicative of future performance. This document does not constitute a full disclosure of the risks involved. Members of the Société

Générale group and/or its connected persons may take proprietary positions and may have long or short positions or other interests in the

Certificates/Daily Leverage Certificates, warrants or other securities and may purchase and/or sell the Certificates/Daily Leverage Certificates,

warrants/ or other securities at any time in the open market or otherwise, in each case whether as principal, agent or market maker.

IMPORTANT INFORMATION


